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1. IlepedeHb MJIAHMPYEMBbIX Pe3yJIbTATOB 00yYeHHs MO0 JUCHUILINHE (MOAYJIIO,
MEAKIMCHUIIMHAPHOMY KYPCY), COOTHECEHHBIX € IVIAHUPYEMbIMH pe3y/ibTaTaMHu
OCBOCHHSA 00pPa30BaTEJILHOM IPOrPaMMBbI

1.1. Lenbto OCBOGHMSI AUCLUMILIUHBI SIBISIETCS YIIyOJICHHOE H3Y4YEHHE TEOPETHUYECKHUX
OCHOB W IMPUKIAAHBIX aCIICKTOB pPCaJIbHOIO U (I)I/IHaHCOBOFO HWHBCCTHPOBAHUSA HA PBIHKE
KaIluTajioB.

1.2. B COOTBEeTCTBMM C BHJIaMH HPOPECCUOHATBHON JAEATEIBHOCTH, HAa KOTOpHIE
OpHUEHTHpOBaHa 00pa3oBaTeIbHas MporpaMMa HampasieHus moaroToBku 38.03.01 «DxoHOMEKAY,
HanpaBieHHOCTh (mpoduib) «DUHAHCHI M KPEAWT» COJACP)KAaHUE IUCHMIUIMHBI — MO3BOJIUT
oOydJaronuMces peraTh clieayronme npodeccuoHanbHbIe 3a1a4u:

pacyeTHO-3KOHOMUYECKAS IESITEIbHOCTD:

- OpOBCACHUEC PACUYCTOB DKOHOMHNYCCKHUX U COIITMAJIbHO-OKOHOMHUYCCKHX ToKazarejei

HA OCHOBE THUIIOBBIX METOJIMK C YUYETOM JCHCTBYIONIEH HOPMATHBHO-IPABOBOM 0as3bl;
OpraHM3aI[MOHHO-YIIPABIIEHYECKAs 1€ATEIbHOCTB!

- ydyacThe B pa3paboTKe BapHaHTOB YIIPABJICHYECKUX pEIIeHUH, 0OOCHOBAHMM HUX
BBIOOpAa Ha OCHOBE KPUTEPHEB COLIMATBHO-IKOHOMHUYECKOH 3((HEKTUBHOCTH C y4€TOM PHUCKOB U
BO3MOXHBIX COIINAJIBHO-DKOHOMHNYECCKUX HOCJ'ICI[CTBI/Iﬁ MMPUHHUMACMBIX pemeHI/Iﬁ.

1.3. Kommerentuu oOyqaromnierocs, GopMupyembie B pe3yIbTaTe OCBOCHUS JUCIUILTAHBI
B pesysibrate OCBOCHUS MUCHUMILIMHBI Yy OOy4aromuxcs (HOPMUPYIOTCS CIICIYIOINIUE
KOMITCTEHITIH:

Kon xomnereHmu HanMeHoBaHUE KOMIIETEHIIUU
1 2
IK-2 CrocoOHOCTRI0O Ha OCHOBE THUIIOBBIX METOAMK M JACHCTBYIOIIEH HOPMAaTHBHO-

HpaBOBOﬁ 0a3nl paccuuTaTb I3SKOHOMHUYCCKUEC W COLUAJIbHO-OKOHOMHNYCCKHE
IOKAa3aTCJIM, XapaKTCPU3YIOINEC ACATCILHOCTD XO3HﬁCTBy10H.IHX Cy6’LeKTOB

[K-11 CriocoOHOCTBIO KPUTUYECKH OLICHUTH IpeJlaraeMble BapHaHThl yIPaBICHUIECKUX
pemeHuit u pa3padboTaTs 1 000CHOBATH NPEUIOKEHHSI 10 UX COBEPLICHCTBOBAHUIO
C YYEeTOM KpPUTEPHEB COLUAIBHO-3KOHOMHUYECKOH 3(PQPEKTUBHOCTH, PHUCKOB H
BO3MOXHBIX COLIHATIbHO-9KOHOMHYECKHX MOCIIEICTBHH

1.4. IlepedeHpb IIAHUPYEMbIX PE3YJIbTATOB O0YUYCHHSI [0 JUCIUTUINHE

Cpe,Z[CTBa U TCXHOJIOI'nn
OLICHKHU I10 YKa3aHHbIM

TexHonoruu GopMUpOBaHUS

Pe3ynbTaThl OCBOCHHS KOMITETCHIIMH TI0 YKa3aHHBIM
pe3ynbTaram
JTHMCIUTITHHBI pe3ysbraram
3naem:
Metoanyeckue JOKYMEHTHI 110 Jlexuus ¢ pazdopom CobecenoBanue
MHBECTHIIMOHHOMY aHAJIH3Y; KOHKPETHBIX CUTYyallnH, [ToaroroBka nokiaga
CucreMpl 5KOHOMUKO- caMOoCTOsTeNIbHAs paboTa (pedepara)

COIIMAILHBIX MTOKa3aTeIel 1
(dbopM uX mpeacTaBIeHUsS B
oTYeTax U BHYTPUPUPMEHHOMN
CTaTHCTHUKE;

Mertonuku pacuera
WHBECTUIIMOHHBIX MTOKA3aTENeH,
UCIOJIb3YEMBIE B OT€UECTBEHHOM
1 3apyOeXHOM MpaKTHKe
(hbMHAHCOBOT'O MEHEIPKMEHTA;
[Topsimox 1 popmbl PUHAHCOBBIX
(MHBECTUIIMOHHBIX ) PACUETOB
[1K-2

TexHonoruu NpUHATHU
yIpaBICHUYECKUX PELICHUII;
CrpyKTypa U TeKyl1ee




COCTOSAHUEC NHBCCTUIIMOHHOI'O U
(bMHAHCOBOT'O PHIHKOB
IK-11

Ymeem:

OrneHnBaTh ¥ aHAJTM3UPOBATH
WHBECTUIIMOHHBINA IOTEHITHAT,
MHBECTUIIUOHHYIO
MIPUBIICKATEILHOCTh
HKOHOMHUECKOTO CyOBEKTa;
[IpumensaTs GopMyIbl U
IpoIelyphl pacyeTa
WHBECTUIIMOHHBIX
AHAIMTUIECKUX TTOKA3aTeNeiH;
Onpenenars 001y
NoTpeOHOCTh 3KOHOMUYECKOTO
CyObEKTa B MHBECTUIIHOHHBIX
pecypcax. I1K-2

BripabaTeiBaTh
cOaraHCUpOBaHHbIC PEILICHUS 10
KOPPEKTHPOBKE CTPATETUU U
TaKTUKH B 00JIaCTH
WHBECTUIMOHHOW TIOJUTUKA
HKOHOMHUECKOTO CyOBEKTa;
OTIPENIENIATh MHBECTUIIOHHBIE
1EJIM 5KOHOMHUYECKOT0 CyObeKTa,
CTETEeHb UX COOTBETCTBHSI
TeKyIeMy (UHAHCOBOMY
COCTOSTHUIO SKOHOMHUYECKOTO
CyOBEeKTa, CIIOCOOBI TOCTHKEHUS
1eJyiel B 10JATOCPOYHON U
KpPaTKOCPOYHOI MepCIeKTUBE;
Pa3zpabarreiBath
WHBECTUIIMOHHBIEC POTPAMMBI
Pa3BUTHS SKOHOMHUYECKOTO
CcyObeKTa, HHBECTUIIMOHHYIO,
MOJIUTHKY 3KOHOMHYECKOTO
cyOBeKTa;

BripabaTeiBaTh
cOaraHCUpOBaHHbIE PEIICHUS 110
KOPPEKTHPOBKE CTPATETUN U
TaKTUKH B 00JIaCTH
WHBECTUIIMOHHOW TIOJIUTUKA
HKOHOMHUYECKOTO CyOBEKTa,
BHOCHUTBH COOTBETCTBYIOIIHE
W3MEHEHUS B (DUHAHCOBBIC
TJIaHBI (CMETHI, OFOIKETHI,
OW3HEC-IUIaHbl); aHAIM3UPOBATH
WHBECTUIIMOHHBIC TIPOCKTHI U
000CHOBBIBATh UX BBIOOD C
Y4eTOM KPUTEPHEB

s dexruBHOCTH B pucka. [1K-11

IIpaxkTHueckue 3aHATHA C
paz00pOM KOHKPETHBIX
CUTYyaLi

Pemenne mpoOaeMHBIX 3a1a4
CamocrodrenbHas padboTa ¢
MCTOYHUKaMU UHGOpMauu

Komnoxsuym
ITonroroBka goxiana
(pedepara)

3amura aHAJIUTHYECKOT'O
3aJaHus

Hmeem npakmuueckuit onvim:
IIpoBeneHue pacueron
9KOHOMHYECKHUX M COIUAIILHO-
SKOHOMMYCCKHUX ITOKa3aTelIcH Ha
OCHOBE THUIOBBIX METOIHK C

IIpaxkTHueckue 3aHATHA C
paz00pOM KOHKPETHBIX
CUTYyaLHi
CemuHap-IUCKyCcCUs

IloaroroBka goxkiana
3anmTa TBOPYECKOro
3aJaHus




Y4ETOM JIEUCTBYIOLIEH CamocrosTenbHas padboTa ¢
HOPMAaTHUBHO-TIPABOBOM 0a3bl; (MHAHCOBOM JOKyMEHTAIUEH

O6ocHoBanue YPPEKTUBHOCTH
MHBECTHIIMOHHBIX OTIEPAIHid
(UHAHCOBO-?KOHOMHYECKUMHU
pacueramu. [1K-2

PazpaboTka HHBECTHLIMOHHOM
MOJUTUKH SKOHOMHUYECKOTO
cyObeKTa, onpeesieHue u
OCYIIECTBIICHHE MEp T10
o0ecreyeHnIo ero PMHaHCOBOM
ycroruuBoctH. [1K-11

2. MecTOo TMCUMIVIMHBI B CTPYKTYpPe 00pa30BaTe/IbHOH MPOrpaMMbl

JvcuumninHa OTHOCUTCS K BapuaTUBHOM yacTh. Ee ocBoeHue ocyiiectBisieTcs B 6

ceMecTpe.
Ne HanMenoBaHue TUCIUIIINH, OMIPeIesSIONIIX Kon xommereHtmu(ii)
/1 MEXIMCIUTUTMHAPHBIC CBSI3U

[TpenimecTByronme AUCIUTUIIHHBI

—_

Beeienne B npodeccuio

OK-5, OIIK-2

2 | IlpaBoBoe perynupoBaHue npodhecCHoHAIbHOM AesITeIbHOCTH

OK-6

1 | Iocnenyronme AUCIUTUIMHBI

2 @DUHAHCOBbIE PHIHKU

I1K-5, TIK-7, 11K-11

3. O0beM IMCHUILIMHBI B 3a4eTHBIX eINHULAX € YKa3aHHEM KOJINYeCTBa aKaJleMHYeCKHX
4ac0B, BbIJICJICHHBIX HA KOHTAKTHYI0O padoTy 00y4arIMXcs ¢ npenogasaresiem (1o
BU/aM Y4eOHBIX 3aHATHI) H HA CAMOCTOATEJIbHYI0 padoTy

Pacnpe):[eneHI/Ie (1)OHI[a BPEMCHHU 110 CCMECTPAM U BUAAM 3aHATUM

Bungn! zanstuit

ouHas (hoopMa o0ydeHUs

3a09Hast popma 00ydeHHS

Hroro yacos 180 4. 180 .
3a4eTHEBIX €IUHUILL 5 3.e. 5 3.e.
Jlekiuu (uvac) 28 8
[IpakTrueckue (CeMUHAPCKUE) 3aHITHUS 30 10
(dac)

JlabGopatopasie paboThI (4ac)

CamocrosiTenpHas pabora (dac) 95 153
KypcoBoii npoekT (pabota) (+,-) + +
Kontponbnas pabota (+,-)

DK3aMeH, ceMecTp /Jac. 6/27 6/9

3auer (auddepeHITMpOBaHHBIA 3a4eT),
ceMecTp

KonrponbHast pabota, cemMecTp

4. Conepskanue TUCHUIIMHBI, CTPYKTYPHMPOBAHHOE 10 TeMaM (pa3jiesiamM) ¢ yKa3aHueM
OTBe/IECHHOT0 HA HUX KOJMYeCTBA aKaJeMHYeCKHX YacOB U BU0B YU4eOHbIX 3aHATHI

4.1. ConeprkaHue TUCIUILTAHBI

No Pasznen nucouniuHel
n/o

Bunbl yueOHBIX 3aHATHH, CpenctBa u
BKJIFOYAs] CAMOCTOSATEIIbHY IO TEXHOJIOTHU

paloTy CTyIEeHTOB U
TPYJOEMKOCTH (B aKaJeMHUUECKHX

gacax)

OLIEHKHU




Jlexum, yac

IIpakTnueckue
(cemuHapckue)
3aHATHSA, Yac

JlaboparopHsbie

paboThI, yac

CamocrosiTenbpHas
paboTa, yac

Tema 1. DxoHOMHUECKas
CYIIHOCTb UHBECTHUILIUHN U
WHBECTULIMOHHOM JI€ITEIbHOCTH
1.1. TeopeTnueckue 0CHOBBI
WHBECTULIMOHHOM JI€ITEIbHOCTH
1.2. TocynapcTBeHHOE
peryaupoBaHue MHBECTUIIMOHHOM
JeSITEIIbHOCTH

1.3. Knaccuduxkanus u cTpykrypa
HHBECTUILIUN

2/0,5

2/0,7

(@)
~
—_
e

Juckyccusd no
POOIEMHBIM
BOITPOCAM,
TECTUPOBAHHUE,
acce

Tema 2. ®opmbI 1 0OBEKTHI
WHBECTUPOBAHUS

1.1. KonnextuBHbie (hOpMbI
WHBECTUPOBAHUS

1.2. ConmanpHble HHBECTUIINU
1.3. AnbrepHaTuBHBIE OOBEKTHI
MHBECTUPOBAHUS

2/0,5

2/0,7

6/10

Juckyccud no
POOIIEMHBIM
BOIIpOCam

Tema 3. OcHOBHBIE TIOJOXKEHUS
TEOPUHU KaUTAIbHBIX BIOXKEHHN
1.1. ITonsaTue, cyObeKTH U
00BEKTHI KaTUTAIbHBIX BIOXKEHHM
1.2. THBECTUIIMOHHBIN MTPOEKT:
CYILIHOCTb U BUJIbI

1.3. THBECTUIIMOHHBIN LIUKII U €T0
(hazwr

1.4. buznec-mnan
WHBECTULIMOHHOTO MPOEKTa

1.5. ®uHaHcupoBaHue
WHBECTUILMOHHOTO MPOEKTA:
WCTOYHHUKHU B HOPMBI

2/0,5

2/0,7

8/12

Juckyccus 1o
MpOOJIEMHBIM
BOIIpOCaM

Tema 4. uBecTUIIMOHHAS
JIEATEIIBHOCTD C UCIOJIb30BaHUEM
IIEHHBIX Oymar

1.1. CymHocTh U KJIacCH(pUKaLus
IIEHHBIX Oymar

1.2. Knaccudukanus neHHbIX
OyMar 1o WX WHBECTHIIMOHHBIM
BO3MOXKHOCTSIM

1.3. HBEeCTUIIMOHHBIE ONIEPALIUH C
LIECHHBIMH OymMaramu

2/0,5

2/0,7

8/12

TectupoBanue,
pelieHne 3a1a4

Tewma 5. MuBecTophl U
HMHBCCTUIIMOHHAA
MIPUBJIEKATEIPHOCTh OOBEKTOB
HWHBCCTUPOBAHUSA

1.1. MaBeCTUIIMOHHBIE PELICHUS 1
HMHBCCTUIINMOHHAsA NCATCIIBHOCTH HaA
Pa3BUTHIX U PA3BUBAIOITUXCS
HWHBCCTUIIMOHHBLIX PBIHKA

1.2. Knaccel ”HBECTOPOB

2/0,5

2/0,7

8/12

Juckyccusd no
POOIEMHBIM
BOITPOCAM,
TECTUPOBAHHUE,
acce




1.3. Tpu rpynmnsl
MHBECTUIIMOHHBIX aKTHBOB M UX
WHBECTHIIMOHHAS
IIPUBIICKATEIbHOCTh

Tema 6. UuBecTHuiiionHas cpeaa u
pOJIb rOCyIapCcTBa B aKTUBU3ALIUU
WHBECTUIIMOHHOM JIEATETLHOCTH
1.1. MuBecTuMOHHAs cpena u
WHBECTUIIMOHHBINA KJIMMAT

1.2. Pons rocynapctsa B
AKTUBHU3ALIU1 UHBECTUIIMOHHOM
NeATEIbHOCTH

1.3. luBecTHLIMOHHAs cpefa B
Poccuiickont @enepannu

2/0,5

2/0,7

8/12

Juckyccuns 1o
POOIEMHBIM
BOIIPOCAM,
TECTUPOBAHUE,
Jcce

Tema 7. Poib aHaIUTHKOB Ha
WHBECTUIIMOHHBIX PHIHKAX U
METOIBI TPOTHO3HPOBAHHS

1.1. Cneuudurika aHaTUTHYECKOTO
MTOKPBITUS] MHBECTUIIHOHHBIX
aKTHUBOB

1.2. KoH(MHUKTEI HHTEPECOB U
Ka4eCTBO MTPOrHO30B

1.3. MeTozab! IpOrHO3UPOBAHUS
pE3yABTaTOB MHBECTHUPOBAHMUSI

2/0,5

2/0,7

8/12

Juckyccus 1o
POOIEeMHBIM
BOIIPOCAM,
TECTHPOBAHUE,
Jcce

Tema 8. UTHCTpyMEHTBI OLIEHKH

3¢ HEKTUBHOCTH HHBECTHUIIMOHHBIX
pelIeHN 1 NTHBECTUITUOHHBIC
CTpaTeruu

1.1. OTHOCUTENbHBIE (PMHAHCOBBIE
pe3yNbTaThl Pa3HbIX HalpaBlIeHUH
WHBECTHPOBAHUS: TPAJAULIMOHHBIN
pacuet

1.2. Texyiue BBITOBI BIAJICHUS
O6u3HECOM

1.3. HoBble UHCTPYMEHTHI
(MHAHCOBBIX PE3YNIBTATOB
WHBECTHPOBAHUS

1.4. Metpuku 3pPexkTHBHOCTHU C
YUETOM PHCKa WHBECTHPOBAHUS H
CTpaTeruy HHBECTOPOB

2/0,5

2/0,7

6/12

Juckyccus 1o
POOIEMHBIM
BOIIPOCAM,
TECTHPOBAHUE,
Jcce

Tema 9. Ananu3 pucka
UHBECTHPOBAHUS

1.1. Cutyanus pucka B
WHBECTHLIMOHHOM aHAJIUTHKE U
TpaJULIMOHHbIE TIOKA3aTEIN
U3MEpPEHUs pUucKa
MHBECTULIMOHHOTO aKTHBa

1.2. Ilpouenypsl arperupoBaHus B
MHBECTULIMOHHOMN aHAJIUTUKE
1.3. be3pucKoBbIil aKTHUB B
MHBECTULIMOHHON aHAJIUTUKE

2/0,5

2/0,7

6/11

Tectuposanue,
pelieHne 3a1a4

10

Tema 10. Bnusaue noBeneHus
WHBECTOPOB, HHPPACTPYKTYPHI
PBIHKOB Ha 1IEHOOOpa30BaHUe
aKTHBOB

1.1. Knaccudeckoe MOHUMaHHUE

2/0,5

2/0,7

6/10

Jluckyccus 1o
IPOOJIIEMHBIM
BOIIpOCaM,
TECTUPOBAHUE,
acce




MOBEJICHUSI MHBECTOPA
1.2. ®opmupoBaHueE 1IEH Ha
MHBECTHUIIMOHHBIC aKTHBEI

1.3. AHanmuTHYeCKHe THIOTE36]
MOBEICHUS PHIHKOB B CUTYyaIlHU
HEONpPeIeICHHOCTH

1.4. Teopus ppIHOUHOM
MHKPOCTPYKTYPBI

1.5. ®oHIOBBIN PBIHOK U
He(MHAHCOBBIC HHBECTUIIUH

1.6. Konuenius MHOKECTBEHHOIO
paBHOBECHS

11

Tema 11.11puHuns
(byHIaMEHTaNbHOTO U
TEXHUYECKOTO aHaJIM3a

1.1. Texunueckuii aHanus3

1.2. ®ynnaMeHTaIbHBINA aHAINU3 U
TEPMUHOJIOTHS KOHIICTILIUN
CIPaBEUIMBOM CTOMMOCTH aKTHBOB
1.3. MuorooOpa3zue 1eH npu
PacCMOTPEHUH KOMIIAHUU KaK
WHBECTUIIMOHHOTO 00bEKTa

2/0,5

2/0,7

6/10

Juckyccus 1o
POOIEMHBIM
BOIIPOCAM,
TECTUPOBAHUE,
Jcce

12

Tema 12. Kpurepuu oneHku
SKOHOMHYECKOH 3(hPpeKTUBHOCTH
WHBECTHIINI B pEaIbHBIC aKTHBBI
1.1. [Tepuox (cpok) OKymmaeMoCTH
1.2. YuetHas (cpenHsis)
JOXOAHOCTh MHBeCTUIIHHA (ARR)
1.3. Metoz uncToi MpUBEIEHHOM
croumoctu (NPV)

1.4. Metoz BHYTpEeHHEHN CTaBKU
(Hopwmpbl) noxoaHoctu (IRR)

1.5. MoaudunupoBaHHas
BHYTPEHHSS HOPMa JOXOAHOCTH
1.6. Meron unekca
peHTa0eTbHOCTH

2/1

3/0,8

7/10

Tectuposanue,
pelieHne 3a1a4

13

Tema 13. Ananu3 ycToHuuBoCTH
OLIEHOK SKOHOMHUYECKOH

3¢ (heKTUBHOCTH

1.1. HeonpeneneHHOCTh BHEIIHEHN
cpenbl, hakTopsl prUCKa M BEIOOD
METO/1a aHaJIN3a UHBECTUIIMOHHBIX
pelLIeHMI

1.2. AHanu3 ycTOHYMBOCTH
oeHKH 3(ppekTuBHOCTH
MHBECTHPOBAHUS:
YyBCTBUTEIHHOCTH K BHEITHIM
(hakTopam

1.3. UmutannoHHoe
MOJICJIUPOBaHME

2/0,5

2/0,7

6/10

Juckyccus 1o
MPOOIEMHBIM
BOIIPOCAM,
TECTHPOBAHUE,
Jcce

14

Temal4 . dunancoBsle U
peaibHbIE OILUOHBI

1.1. IIpousBoaHbie (hrHAHCOBBIE
aKTHBBI M (PUHAHCOBBIEC OMIIMOHbI
1.2. MoaenupoBaHue 1EeHbI KOJUI
1.3. B3zaumocBa3s Monenen

2/1

3/0,8

6/10

Juckyccus 1o
POOIEMHBIM
BOIIPOCAM,
TECTUPOBAHUE,
Jcce




OIICHKH OMITUOHOB KOJUT U YT
(mapwurer)

1.4. Kimaccuueckue MOJCIIH IS
OIICHKH CIIPaBEJTUBOM IICHBI
MIPOU3BOAHBIX (PHHAHCOBBIX
AKTHBOB

1.5. DCF-koHCTpYyKIUS U
OMIIMOHHOE MBIIIICHHE
AHAJINTHKOB

1.6. PazHOOOpa3ue OMIMOHOB U
IOAXO/BI K UX OICHKE

1.7. llenecooGpa3HOCTh
HCIIOJIb30BaHUs OIMIIMOHHOMN
METOIOJIOTHH OIICHKH B PEAIbHOM
WHBECTUPOBAHUU

[IpomerxxyTouHast aTTecTamus 1mno 28/8 | 30/10

JUCHUITIIINHE

95/153

4.2.CopnepxaHue NPaKTUYECKUX (CEMHUHAPCKUX ) 3aHITHH

No HaumeHoBaHMe TeMBbl TMPAKTHUECKHUX O6bem dopma npoBeneHus
j (ceMMHapCKuX) 3aHATUN 4acoB
6 cemecTp
1 | 3ansTue 1. DkoHOMHYECKAs CYIIHOCTh 2/0,7 | CeMmuHap-IUCKyCCHA,
WHBECTUIUI ¥ MHBECTUIIMOHHON JAESITETLHOCTH TECTUPOBAHUE
2 | 3ansarue 2. Dopmbl 1 00BEKTH HHBECTHPOBAHUS 2/0,7 | CeMmuHap-IUCKyCCHA,
3ammra pedeparos
3 | 3ansaTue 3. OCHOBHbBIE MOJOKEHUS TEOPUU 2/0,7 | Pemenue 3agauy,
KalUTaTbHBIX BIIOKCHHHA TECTUPOBAHUE, 3aIUTA
AHAJTUTUYECKUX 3aIaHUNI
4 | 3ansarue 4. VITHBeCTULIMOHHAS ACATEIHLHOCTD C 2/0,7 | Pemenue 3amay,
MCIOJIb30BaHUEM IIEHHBIX Oymar OMIMOHUPOBAHUE JOKJIAI0B
5. | anarue 5. IHBeCTOPHI 1 MHBECTUITMOHHAS 2/0,7 | Pemenue 3amay,
MPUBJIIEKATENIbHOCTh OObEKTOB MHBECTUPOBAHUS TECTUPOBAHUE
6. | 3ansaTue 6. MlHBeCcTHUIIMOHHAS Cpesa U POib 2/0,7 | CemuHap-AUCKyCCHS,
rocyaapcTBa B aKTUBU3ALIMU UHBECTUIIMOHHOM 3amuTa pedeparon
JESATETLHOCTH
7. | 3ansTtue 7. Ponb ananuTUKOB Ha MHBeCTULMOHHBIX | 2/0,7 | CeMuHap-aucKyccus,
PBIHKAaX ¥ METOJIbI POTHO3UPOBAHUS 3amuTa pedepaTon
8. | anatue 8. UHcTpyMeHThI onieHkH dddextuBHocTH | 2/0,7 | Pemenue 3anay,
VMHBECTUIIMOHHBIX PEIIEHUN 1 UHBECTULIMOHHbBIE TECTUPOBAHUE
CTpaTeruu
9. | 3anarue 9. AHanu3 pUcKa MHBECTUPOBAHUS 2/0,7 | Pemenue 3anad,
TECTUPOBAHUE
10. | 3ansarue 10. Biusinue noBeneHust THBECTOPOB, 2/0,7 | Pemenue 3agauy,
UH(PPACTPYKTYpPbI PHIHKOB Ha 1IeHO0Opa30oBaHue TECTUPOBAHUE
aKTUBOB
11. | Bansatue 11. [TpuHIUIB PyHAaMEHTATBEHOTO H 2/0,7 | Pemenue 3amay,
TEXHUYECKOTO aHaJIH3a TECTUPOBAHUE
12. | 3anstue 12. Kputepuu oLieHKH SKOHOMUYECKOMN 3/0,8 | Pemenue 3anay,
3¢ (HEeKTUBHOCTH MHBECTHUIINH B peaibHbIC aKTUBBI TECTUPOBAHUE, 3aIlUTA
AHAJIMTUYECKUX 3aTaHUHN
13. | 3anaruel3 . AHanU3 yCTOMYMBOCTH OLIEHOK 2/0,7 | Pemenne 3agauy,
9KOHOMHYECKOH 3 PeKTHBHOCTH TECTUPOBAHUE, 3aIUTA
AHAIMTUYECKUX 3a1aHU
14. | 3anarue 14. ®uHAHCOBBIC U PeATHHBIC OMITUOHBI 3/0,8 | Pemenue 3agauy,

TCCTUPOBAHHUC, 3alllUTa

DK3aMeH




aHAJIMTUYECKUX 3aJaHUIN

Hroro | 30/10
5. YueOHo-MeTOaMYecKOe 0OeciedeHHe CAMOCTOATEIbHOI padoThI
o0y4Jaromuxcs Mo JTUCIHUILINHE
TexHonornyeckast KapTa cCaMOCTOSITENIbHOM PabOoThI CTY IEHTA
Kox Bun gestensHOCTH CTYIEHTOB Hrorossrii CpeactBau | O6pem
. (3a1aHMS HA CAaMOCTOSITENIbHY IO HMPOIYKT TEXHOJIOTUM | YacoB
peanuzyemMoit .
KOMIIETEHIIHH paboty) CaMOCTOSITENILHOM OILICHKHU
paboThI
IIK-2 CocraBneHue cxeMsbl 1o 3aganHoi | Cxema Jlokiag 1mo 10/14
TeMe pa3paboTaHHOM
CXeMe
Pabota c uHTepHET-UCTOUHNKAMU | AHanuTH4YecKkuid | 3amtura o63opa | 10/10
U caliTaMy aHATUTUYECKUX U 0030p
PEUTHHTOBBIX ar€HCTB
N3yuenue nurepatypsl o TeMe 2 | Kparkuit TectupoBanue | 10/22
KOHCIEKT
K 11 [TonroroBka noknana (pedepara) | Joxmazn 3amura 10/24
10 MPoOJIEeMHON TeMaTHKE JIOKJIaja
Hamnmcanue crateu no Hayunas cratest | [lyOnukanus 15/10
poOJIEMHOI TeMaTHKe CTaThU
Pabora ¢ saxoHOMHYECKOU ['moccapuit Ycrasbiii onpoc | 10/16
JTUTEPATYPO 1O COCTABICHHIO WHBECTUIIMOHHBIX | IO TEPMHHAM
IJI0CCapusi UHBECTUIIMOHHBIX TEPMHHOB
TEPMHHOB
N3ydenue nmutepatypsl o Teme 3 | KpaTtkuit TectupoBanue | 10/22
KOHCIIEKT
N3ydenue nurepatypsl no teme S5 | Jloknan 3anura 10/12
JOKJIaa
AHanu3 MHBECTUIIMOHHEIX Penrtenue 3anau KonTtponbsHas 5/10
JTaHHBIX, TPYIIHPOBKA MO BHIAM pabora
WHBECTUPOBAHUS 1JIA Leel
pacyeToB
CamocrosiTenbHOE pelieHue 3a1ay | Pemenue 3amau Kontponbhas 5/13
10 TeMaM JTUCIUTUTHHBI pabora
Utoro | 95/153

Pexomennyemas suteparypa: 7,9, 17, 18.

Copaeprxanue 3aJaHuH 1JIs1 CAMOCTOAITEILHON PadoThI

Temsbl pedepaToB (MICEMEHHBIX Pa0OT, 3cCe, JOKIAI0B H T.II.)
1. Posb MHBECTUIIMOHHOT'O PhIHKA B (PMHAHCOBOW CHCTEME.
2. ConeprkaHue MpoLECCOB YIPABICHUSI IPOEKTOM
3. Opranuzanus yrpaBjaeHHs IPOSKTOM

4. Ocobbie popMbl PHHAHCUPOBAHUS WHBECTHUITUI
5. Bnusinue pasnuysbix GopM (PUHAHCHPOBAHUS MHBECTHLIMOHHBIX MPOEKTOB HA XO35ICTBEHHYIO
JESITEIbHOCTD MPEANPUATHS
6. Knaccudukanus u CTpyKTypa HHOCTPAaHHBIX HHBECTULIUI

7. Pexxum QyHKIIMOHUPOBaHUS MHOCTPaHHOIO KanuTaia B Poccun
8. MexaHn3Mbl, ”HCTPYMEHTBI U TEXHOJOTHH 3aMMCTBOBAHUI Ha BHEIIHEM PhIHKE KaluTajaa
9. bropkerHast 3¢ (hEeKTUBHOCTH M COIMATBHBIC MTOCIIEICTBUS pealln3alliy MPOSKTa
10. Knaccuduxarus ”HBECTUIIMOHHBIX PUCKOB
11. CriocoOb! CHMXKEHUS PUCKA MHBECTUIIMOHHBIX MPOEKTOB

12. Yyer BnusHUSA MHQIAIUM HA OLEHKY HHBECTUIIMOHHBIX POEKTOB




13. HBeCTHIIMOHHBIE KaueCTBa IIEHHBIX OyMar

14. ®opMbI pEHTUHTOBOM OLIEHKHU

15. OcobenHocTu MOPTQEILHOTO HHBECTHPOBAHUS

16. CyniHOCTh KanuTaJbHbBIX BIOKEHUN

17. ®opMbl M METOJBI TOCYJAPCTBEHHOTO PETYJIUPOBAHHS HWHBECTHIIMOHHOW NEATEIHHOCTH,
OCYIIECTBIIsIEMOH B (DOpME KalUTaTbHBIX BIOKCHUI

18. T'ocynapcTBEeHHBIE TapaHTUU U 3aIUTA KAMUTATBHBIX BIOKEHUN

19. PbIHOK 11eHHBIX OyMmar Kak ajJbTepPHATHBHBIN HCTOYHUK (PMHAHCUPOBAHUS IKOHOMHUKH
20. HBeCTUIIMOHHAS AEITETFHOCTh KPEAUTHO-(PMHAHCOBBIX HHCTHTYTOB

21. UHCTpyMEHTHI PhIHKA IIEHHBIX Oymar

22. CTpyKTypa pbIHKa LIEHHBIX OyMar

23. Opra"u3anuoHHas CTPYKTypa U GyHKIHH POHIOBOM OHPIKU

24. Tlpodeccuonanvubie yuactauku PLb

25. OCHOBHBIE OTIEPALNH U CIETKU Ha OMpIKe

26. Cucrema rocyjapcTBeHHOro peryiauposanus PLb

27. Iloptdens kak METO AUBEPCUPUKAIINN HHBECTUITAN

28. MOHUTOPUHT UHBECTUIIMOHHOTO OPTdEns

29. NuBecTUIIMOHHBIC (DOHIBI

30. OcoOeHHOCTH Pa3BUTHS POCCHICKOTO PhIHKA LIEHHBIX OyMar

31. luBeCTUIIMOHHBIE CBOMCTBA IIEHHBIX Oymar

[TucemMeHHBIE PaOOTHI MOTYT OBITH TIPEICTABIICHBI B PA3IUYHBIX (OpMaxX:

- pedepaT - TUCbMEHHBIN JOKJIAA WIN BBICTYIUICHHE MO OMpEAETIEHHON TeMe, B KOTOPOM
coOpaHa HHpOpMAIMS U3 OJHOTO MM HECKOJbKUX HCTOYHHMKOB. Pedeparbl MOTyT SBISTHCS
M3JTI0)KEHUEM COJIEpKaHusl HAyYHOU pabOoThI, XyT0KECTBEHHON KHUTH U T. II.

- 3cce - MPO3auvecKoe COYMHEHHE HEOONbIIOro o0beMa M CBOOOJHONW KOMITO3HIIHMH,
BBIpXKAIOIee WHIUBUIYalbHbIC BIIEYATICHUS U COOOpPaXKCHHS MO KOHKPETHOMY IOBOIY WITU
BOIIPOCY U 3aBEJAOMO HE NMPETeHAYIOIIee Ha OMPEEISIONIYI0 MM HCUEPIBIBAIONIYI0 TPAKTOBKY
npeaMera.

- aHHOTHpPOBAaHHME — TMPEAENIBHO KpPAaTKOE CBSI3HOE ONHCAHHE IPOCMOTPEHHOM WIH
MPOYUTAHHON KHUTH (CTaThH), €€ COACPKAHMSI, NICTOUHUKOB, XapaKTepa U Ha3HAUCHHUS,

- TE3UPOBAaHUE — JIAKOHUYHOE BOCIPOM3BEJICHHE OCHOBHBIX YTBEpXKACHWH aBTOpa 0€3
MpHUBJICYCHHS (PAKTUIECKOTO MaTepHaa;

- LUTUPOBAaHUE — JOCJIOBHOE BBINKCHIBAHUE U3 TEKCTa BBIIEP)KEK, U3BICUEHU, Haubosee
CYIIECTBEHHO OTPAKAIOIIUX Ty WIH HHYIO MBICITh aBTOPA;

- KOHCIIEKTHPOBAaHME — KpaTKOE€ U TOCJIEI0BAaTEIIbHOE U3JI0KEHHE COJACpPIKAHUS
MIPOYUTAHHOTO.

- KOHCTIEKT — CJIOXKHBIN CIIOCOO U3JI0KEHUS COJACPYKAHUSI KHUTU WU CTaThbHU B JIOTUYECKOM
MocNe0BaTeIbHOCTH. KOHCIIEKT aKKyMylHupyeT B cebe MpelbIayIine BUIbI 3alMCH, ITO3BOJSET
BCECTOPOHHE OXBAaTUTh COJEpKaHUE KHUTH, cTaThu. [103TOMYy yMeHHE COCTaBIATh IIaH, TE3UCHI,
JIeNIaTh BBIMICKYU U PYTHE 3aHCH OTPEIENISIeT U TEXHOJIOTHIO COCTABIICHUS KOHCIICKTA.

- IUIaH - 3TO CXeMa IMPOYMTAHHOTO Marepuaia, KpaTKuid (WM MOApOOHBIN) MepeyeHb
BONIPOCOB,  OTPAXKAIOUIMX CTPYKTYpy U  TIOCIEAOBaTEIbHOCTh MaTepuana. [logpoOHo
COCTaBJICHHBIH TUIaH BIIOJIHE 3aMEHSET KOHCIIEKT;

- Ipyroe.
Bormnpocs! 1151 caMOKOHTPOIIS IO TUCHUTLIINHE

1. B d4eM oTiaumume SKOHOMHYECKOW MPHUBJIEKATEIBHOCTH OT HSKOHOMHYECKOU
s dexTuBHOCTH?

2. KaxoBbl ocHOBHBIE (ha3bl U CTAIUH )KH3HEHHOTO ITUKJIAa TPOEKTa?

3. [To kakMM KpUTEPHSIM KIACCU(DUIIUPYIOTCS TPOEKTHI?

4. UTto 03Haua0T MOHSITUS «BBITOJBD U IIOTEPU» B MHBECTULIMOHHOM aHaIu3e?

KakoBbl MeTOIMUECKHE MOAXOBI K OMPEIETICHUIO KOIMYECTBEHHOTO 3HAYCHHS HESIBHBIX

3. BBITOJ U 3aTpat?

6. KaxoBbl IpUHIIUITBEI U3MEHEHHSI CTOMMOCTH JICHET BO BpEMEHU?

7. [lepeuncnure MeTogMYECKHME TOAXOABI K ONPEACIICHUIO  AJIbTEpHATUBHOMU



CTOMMOCTH MPOEKTOB U PACKPONUTE UX CMBICIL.

8. OxapakTepu3yiTe TMOHATHE JCHEKHOro0 IOTOKAa M €ro pojib B  OLEHKE
WHBECTUIIMOHHBIX MPOEKTOB.

9. KakoBa ponp amopTHu3amuu Mpud OOOCHOBAaHMM LIE€JIECOOOPA3HOCTH pealn3aluu
IIPOEKTOB?

10.  HazoBuTe MeTOAMYECKHE MPHUHLMIIBI pacyeTa pa3IUYHbIX BHUJOB JIEHEXKHBIX
MMOTOKOB MPEANPHUSATHUS.

1. [Touemy pacyer TOUKU O€3yOBITOYHOCTH SIBISIETCS KPUTEPHUEM  OIICHKHU
MHBECTUIIMOHHBIX MPOEKTOB?

12. Kakue mnpuHIMIBI TONOXEHBI B OCHOBY OIEHKH S()PPEKTUBHOCTH MPOEKTHBIX
perieHnii?

13. Onpenenure MNpPEeUMMYIIECTBA M HEIOCTATKHM PA3JIMYHBIX KPUTEPUEB OLIEHKU
3¢ (HEeKTUBHOCTH MHBECTHIIHA.

14. Kakue kputepuu He yUUTHIBAIOTCS MPU IKOHOMHYECKON OLIEHKE MHBECTUIIMOHHOIO
npoekra’?

15. [Ipu KakOM yCJIOBHHM MOHO CJ€1aTh BBIBOJI O II€JI€CO00PA3HOCTH OCYIIECTBICHUS
MIPOEKTA pPeaIbHbIX UHBECTUIIUMN?

16. Kakue nokaszarenn OTHOCST K ITOKA3aTeIsIM PUCKA HHBECTUITMOHHOTO MpoeKkTa?

17.  Tlo kakuM mpU3HAKaM KJIaCCU(DUIUPYIOT MHBECTUIIMOHHBIE W IPOCKTHBIE PUCKH?

18. Kakue ocHOBHBIE PUCKHM TTPOEKTAa MOKHO BBIJIEITUTH?

19. KakoBbl OCHOBHBIE TPUYMHBI BO3HHUKHOBEHHUS PHUCKOB Ha KaXAOW CTaauu
KU3HEHHOTO 1IMKJIa TpoeKTa’?

20 B ueM CyThb OCHOBHBIX KOJMYECTBEHHBIX METOJOB OLEHKH PHCKOB
MHBECTUIIMOHHBIX TPOEKTOB?

21.  KakoBbl METO/BI CHI)KEHHUS PUCKA MPU OLIEHKE U PeaIN3alluy IPOEKTOB?

22. B dWem ornauume OIEHKHM pHCKa NMPH OOOCHOBAHWM pEaTbHBIX U (PUHAHCOBBIX
WHBECTULINI ?

23. KakoBbI 11€71b ¥ COZIepKaHNE TEXHUYECKOTO aHaIn3a MPOeKTa?

24.  KakoBa 1ocie0BaTeIbHOCTh IPOBEAEHHUS TEXHUUECKOIO aHanu3a?

25.  UYrto Ttakoe puHAHCOBBIN aHATN3?

26.  KakoBsl 3a1aun (PMHAHCOBOTO aHAIU3a?

27. Kakue mokazatenu nmisi ompeneneHus (DUHAHCOBOTO COCTOSHUS TMPEINPHUATHUS
HCIIOJIB3YIOT B MPOEKTHOM aHaIu3e?

28. [Tepeuncnure KpuTEpUN parmoHAIU3AIMH (UHAHCOBBIX PECYPCOB MPOCKTA.

29. B dyem 3akio4aeTcs pa3HUIA MKy (PUHAHCOBBIM U SKOHOMHYECKUM aHAIN30M?

30. Kakune ocHOBHBIE paOOThI MPOBOAITCS Ha MPEABIHBECTHIIMOHHON, MHBECTUIIMOHHON
Y DKCIUTyaTallMOHHOM (pa3ax mpoekra?

31. KakoBsI mepBoouepeIHbIe BOMPOCHI TPU MTPOBEACHUN HHBECTUIIMOHHOIO aHAIN3a?

TecT 11 CAaMOKOHTPOJIS TI0 JUCITUTITHE

1. ®a3bl npoekra no kinaccudpukanuun KOHUO:

a) KOHIENTYyaJbHasi, KOHTPaKTHasl, pealu3aluu

0) TEXHUKO-3KOHOMHUYECKOe 000CHOBaHHE, IKCIIEPTH3a, PEIICHHE 00 HHBECTUPOBAHUN

B) aHaJIM3 TPOOJIEMBI, pa3pabOoTKa KOHIEMIIMK TPOEKTa, JCTAIbHOE MPECTaBICHUE
MIPOEKTA, UCTIOJIb30BaHUE PE3YIbTATOB pealln3alluy MPOEKTa, €ro JINKBUIAIHS

r) MpeIbIHBECTUIIMOHHAS, THBECTULIMOHHASI, SKCILTyaTallMOHHAS

1) MPOCKTHUPOBAHMUS, BHEIPECHUS

2. bu3Hec-1naH HHBECTHIIMOHHOTO MTPOEKTA!

a) HEOOXOIUM IS MOTy4YeHUsT (PUHAHCUPOBAHMSI OT BHEITHUX HHBECTOPOB

0) JaeT BO3MOXHOCTh OIICHUTh KOHKYPEHTOCIIOCOOHOCTD MPEANPHUATHS

B) OIICHUBAET KPEIUTOCTIOCOOHOCTh MPEATPUATHUS

r) JaeT JeTaJbHYI0 KOHUENuio ¢GopMupoBaHus mnoptdens UeHHBIX Oymar
TIPEIIPUSTHS

) OTIpeAeNsieT acCMeKThl, MPOOIEMBbI, CIIOCOOBI peau3aliy pealbHbIX MHBECTHIIMNA B

PBIHOYHBIX YCIOBHSX M UX (P (HEKTUBHOCTH



K sTanam ympaBieHus mpoeKToM He OTHOCUTCS:
Haydajo ¥ popMupoBaHHE MTPOCKTA

TeKyllee yIpaBleHUue MPOEKTOM

KpHU3HC IIPOEKTa

OLIEHKa MPOEKTa

3aBEpLICHHUE NTPOEKTA

Omnpenenenue ey MpoeKTa He IPEyCMaTPUBAET:

OTIpe/ieNIeHUE pe3yIbTaToB JAEATEILHOCTH 3a ONpeAeNICHHBINH CPOK
OTrpaHUUYEHUE PECYPCOB MPOEKTA

KOJIMUYECTBEHHYIO OLIEHKY pe3yJIbTaTOB IPOEKTa

OIIpEICIIEHUE PE3yNIbTaTOB POEKTA

oTpe/iesieHUE YCIOBUN JOCTUKEHHSI PE3YJIbTaTOB MPOEKTA

Kako#t mpuHIMn xapakTepusyeT pa3zHooOpazre BO3MOXKHOCTEH HCIOJIb30BaHUS

pecypcoB, MyTe JOCTHIKEHHUS MPOEKTHBIX IIeJIeH, BHIOOpAa HAMJIYYIIMX BAapPHAHTOB MPOEKTHBIX

[ US11(S31%178

10.

AJIbTCPHATUBHOCTHU
00yCJIOBJICHHOCTH
OrpaHUYCHHOCTH
MapKUHAITBHOCTH
BCC OTBCTBI BCPHLIL

K y4yacTHHKaM npoeKTa He OTHOCST:
3aKa3uuKa

CyOKOHTpaKTOpa

UHBECTOpA

KOHTPaKTOpa

annepa

[{uka mpoekTa — 3TO BpeMs

oT I/I,Z[GHTI/I(I)I/IKaLII/II/I [0 3aBCPUHICHUA BHCAPCHUA

OT UACHTU(DUKAIIMY 10 HaYala BHEIPEHUS

OT 3aBCPIICHUA MOATOTOBKU OO 3aBCPIICHUA BHCAPCHUA
OT HayaJia OJrOTOBKH /10 3aBEPIICHUS BHEIPEHUS
BHEJIPEHUSA

B 3aBucuMocCTH OT BAMSHUS pa3InyaroT CIEAYIOLUE BUAbI IPOEKTOB:
HE3aBUCHMBIE

YCIIOBHBIE

CUHEPIreTUYECKUe

OJIHOCTOPOHHUE

[To xmaccy mpoeKThl MOKHO Pa3JeUTh Ha:
MOHOITPOEKTHI

METanpOEKThI

YIBTPANPOEKTHI

WHHOBAIIMOHHBIC TTPOEKTHI

OnHOpPa30BBIl KOMIUIEKC B3aMMOCBS3aHHBIX MEPOIPUATUI, HAIIPABICHHBIM Ha

YAOBJIETBOPEHUE OIpPEACICHHOW MOTPEOHOCTH MyTEeM JIOCTHXKEHUS KOHKPETHBIX pPEe3yJbTaToOB C
YETKO OMPE/ICICHHBIMH LM Ha MPOTSHKEHUHN 3HAUUTEIHHOTO MEPHOa BpEeMEHHU, — 3TO:

a)
6)

B)

CTpaTerus pa3BUTHS IPEIIPUATUS
VHBECTULIMOHHBIN IPOEKT
TaKTUYECKUE AECUCTBUS M0 PACIIUPEHHUIO PbIHKA CObITa



(hMHAHCOBBIM)

14.

a)

HMHBECTUIIMOHHAA ACATCIBHOCTD

Ha ctanuu peanuzanuy NpoeKkT OCYIIECTBISAETCS 10 MOMEHTA:
MOATOTOBKH TEXHUYECKUX YEPTEKEN

BBIJICJICHUS BCEX HEOOXOTUMBIX PECYPCOB

BBEJICHUS B DKCIUTyaTal[UI0

3aBEpUICHMSI SKCILTyaTalluu

[Tpu oT6GoOpe naen HHBECTUIIMOHHOTO MIPOCKTA HE YUUTHIBACTCS:
pUCK

00s13aTeNTLCTBA 3aNHTEPECOBAHHBIX CTOPOH

MacirTad

pacxonasl U BBEITOABI

JICHEe)KHAST SMHHIIA CTPAHBI

DKcInepTHu3a MpoeKTa:

NeTaIbHBIM aHAIN3 BCEX aCTEKTOB MPOEKTa

SKOHOMMWYECKHI aHaJu3 MOCJIEACTBUNA pean3aliy MpoeKTa

BBIBOJI 110 OTACJIIbHBIM pa3J:[enaM HpOGKTa (HpOI/I3BOIICTBeHHBIM, MapKeTI/IHFOBBIM,

TexXHUKO-3KOHOMUYECKOE 000CHOBAHNE UHBECTUIINHA
JOKYMEHT, coJepKaliuii 0OOCHOBaHHE IIeNECOO0PA3HOCTH M IPPEKTUBHOCTH

WHBECTHUIINI B IPOEKT

6)

AOKYMCHT, TIA€ JACTAIM3UPYIOTCA W YTOYHANOTCA PCHICHUSA, T[IPUHATBIC Ha

MIPEABIHBECTUITMOHHON (haze

17.

METOJ BEIOOpA CTPATErHUECKUX PEIIeHUN

@akTOpsI BHEIIHEH Cpebl IPOCKTA!
MTOJINTUYECKUE U DKOHOMHUYECKHE
COLIMAJIbHBIE U IIPABOBBIC
HAy4YHO-TEXHUYECKHE U TIPUPOHBIC
KYJIbTyPHBIE

BCE OTBETHI BEPHBI

HET BEPHOI'0 OTBETA

Cranuu npeabIHBECTUIIMOHHON (ha3bl:
pa3paboTKa U SKCIepTr3a

JeTabHOE MMPOCKTHUPOBAHKE

CTPOUTEIbHBIC pAa0OTHl U MOHTAX 000PYTOBAHHMS
3aBepIIaroIIas OI[CHKA MPOEKTa

Ha xakoil ¢a3ze >KM3HEHHOTO IUKJIA MPOEKTa MPOBOJAT cHady B IKCIUTyaTalHio,

N3MCHCHHUEC U O6HOBJ'ICHI/IG, paciMpCHUC U MHHOBAIIUM:

6)

18.

a)
6)
B)
r)

MPEIbIHBECTULIMOHHOU
peAbIICHTH(DUKAITMOHHOM
WHBECTUILIMOHHOM!
IMOCTUHBECTUIITMOHHOMN
JKCIUTyaTallMOHHOU

Y4acTHUKaMH MPOEKTa MOTYT OBITh:
3aKa34uK

HUHBECTOP

OpraHbI BIACTH

HaceJeHue

CyOmoapsiTYuKI



e) BCE OTBETHI BEPHBI

19.  Pacxonbl MpeabIHBECTUIIMOHHOM (pa3bl GUHAHCUPYET:

a) WHBECTOP

0) 3aKa34MK

B) CTOPOHHHE OpraHMU3allH, 3aUHTEPECOBAHHBIEC B peaIU3alluM TPOEKTa

r) BCE OTBETHI BEPHBI

20.  Ilo cTeneHu CI0KHOCTH MIPOEKTHI pa3IEisAIOT Ha:

a) JIETKHE

0) OYEHb MPOCTHIE

B) MPOCTHIC

r) CJIOKHBIE

21.  lleHHOCTb IPOEKTA ONPEAEIAETCS:

a) KaK CyMMa IO3UTHBHBIX U HETaTUBHBIX PE3YJIbTATOB peaiu3alii MpoeKTa

0) KaK pa3HUIIA MKy MO3UTUBHBIMU U HETATUBHBIMU PE3yJbTaTaMH OT pealln3aluu
MPOEKTa

B) KaK MPOU3BEICHUE MO3UTUBHBIX U HETATUBHBIX PE3YJIbTATOB PeaM3alluU MTPOSKTa

r) KaK OTHOILIEHUE MO3UTHUBHBIX U HETaTUBHBIX PE3YJbTATOB peaIU3allMU IPOEKTa

22. B duHaHCOBBIX pacyeTax (IIPU JUCKOHTUPOBAHHUH ) UCTIOIB3YIOTCS:

a) MUHUMAJTBHBIE TIPOIICHTHI

0) MIPOCTHIE TTPOLICHTHI

B) CpeIHHE MPOIECHTHI

T) CJIO)KHBIE TIPOIEHTHI

) YUYEeTHas CTaBKa

23. Haunbonee TtunWUHBIA BHJI MaTepUaJbHBIX BBITOJ, OMPEACICHHE KOTOPBIX
0a3upyeTcs Ha JOTOJHUTEIBHBIX JIEHEKHBIX MOCTYIUICHHUSIX OT Pean3allii MPOeKTa:

a) yBEJIMUYEHUE TEMIIOB Pa3BUTHUS OTpaciu

0) yBEJIIMYEHNE 00bEMOB MTPOU3BO/ICTBA

B) yBenudyeHue GoHaa oraThl Tpy1a

r) YBEJIMUEHUE YPOBHS MaTePHAIILHBIX PACX0JI0B

24.  Kakume cmnocoObl AWCKOHTHPOBAHUS HCIOJB3YIOTCS B 3aBUCHMOCTH OT IIeJIei
JUCKOHTUPOBAHMS U BUJA MPOLICHTHOM CTAaBKH:

a) CTAaTHUCTUYECKOE TUCKOHTHPOBAHHE

0) MaTeMaTHYeCKOE TMCKOHTUPOBAHUE

B) (MHAHCOBOE AMCKOHTHPOBAHUE

T) 0aHKOBCKOE TMCKOHTHUPOBAHUE

25. UYto momkHa O0TOOpa)kaTh NMCKOHTHAs CTaBKa, KOTOpPasl MUCIOJIb3YEeTCs B pacueTax
3¢ (HEeKTUBHOCTH MHBECTHIIMOHHBIX TPOSKTOB?

a) MIPOTHO3UPYEMBIA TeMIT HHQIISIITIN

0) OKUJAEMYI0 TIPOIEHTHYIO CTaBKY JUIsl JIETIO3WTHBIX OIEpalyii, 4To oToOpakaer
HOPMY MHUHHUMAJILHOTO PUCKa

B) PUCKOBAaHHOCTH AIBTEPHATHBHOT'O WHBECTUIIMOHHOTO TPOCKTA

T) BCE OTBETHI BEPHBI

26. [Iporniecc mpuBeneHNUs HBIHEITHEH CTOMMOCTH JIeHEr K MX OyayIield CTOMMOCTH B
OTIPEICTICHHOM TEPHO/IE IyTEM MPUCOCTUHEHUS K UX CyMME HAaYUCIIEHHOW CyMMBI ITPOLIEHTOB:

a) JTUCKOHTHPOBaHUE

0) KOMIIAyH/INPOBaHUE

B) AHHYUTET

F) BCC OTBCTHI BEPHLIL



27.  Ha u3MeHeHHE CTOMMOCTH JIEHET BO BPEMEHH BIIUSET:

a) POCT CTOMMOCTH OTAETBHBIX BUAOB KaluTajia BO BpEMEHH

0) PHCK U CBSI3aHHAsI C HUM HEOIIPEICIIEHHOCTh

B) JUTUTEIBHOCTh TEXHOJIIOTUYECKOTO IIUKJIA B TPOU3BOJICTBE

T) UHOIAIUS

) POCT CPENICTB B pe3yJIbTaTe PEMHBECTHUPOBAHUS MOTYUYEHHBIX MPOLIEHTOB

28. K xakomy BUIly TEKYIIMX PACXOA0B HE OTHOCSTCS pacXobl Ha OIIaTy Tpyaa’?

a) IIPSIMBIE PACXObI

0) YCJIOBHO TTEPEMEHHBIE PACXOIbI

B) 00111e3aBOICKHE PACXO/IbI

T) o01re pacxosl

1) pacxo/ibl Ha IepCOHaI

29.  CraBka 10X0/a Ha KanuTai 0e3 ydeta HH(IAIIH:

a) 00BEKTHBHAS MPOIICHTHAS CTaBKa

0) peasibHas IPOLIEHTHAs CTaBKa

B) CKOpPEKTUPOBAaHHAs POIEHTHAsI CTaBKa

r) HOMHHAJIbHAS TIPOIICHTHAS CTaBKa

30. CraBka g0X0#a C TIO3MLIMU HMHBECTOpAa HAa YAaCTHOM pBIHKE, BKIJIIOYAIOIIAs
UH}IIAIHIO:

a) O0OBEKTUBHAS TIPOIIEHTHAS CTaBKa

0) peanbpHasi IPOIICHTHAsI CTaBKa

B) CKOPPEKTUPOBAHHAS TIPOIEHTHAS CTaBKa

r) HOMMHAJIbHAS TIPOLIEHTHASI CTaBKa

NunuBuyansHbIC (TPYIIIOBEIC) 3a0aHUs IJISI CAMOCTOSTEILHON pabOoThI

3amanue 1

Ha ocHoBe mpuBeneHHBIX B TaOy. | MaHHBIX O KaHMTAJIBHBIX pacxojax OIpEIEeIHTE,
IpUeMJIEMbl T YCJIOBUS (UHAHCUpOBaHHA MpoekTa. COOCTBEHHBIE CPEACTBA IMPEINPUSTHUS:
MartepuaibHble akTUBBI — 2550 ThIC. JOJUL.; HeMarepuanbHble akTUBbI — 500 ThIC. IO
JICHEXHBIE CPEJICTBA OT HAKOIUIEHHON MpuObI — 50 Thic. 1o/ul. Beero xanuTaibHBIX pacxoloB

— 10 100 TBIC. HOII.

Tabmuna 1
Crateu lron 2ron [3ron
0. [TpenbIHBECTHIIMOHHBIC UCCIICIOBAHMSI U MTOATOTOBUTENIBHBIE PA0OTHI 50 300
1. IToxynka, HOArOTOBKA M OCBOEHHUE 3€MEJIbHOTO y4acTKa 100
2. CTpOUTENBCTBO 3/IaHUN U COOPYKEHUI 750 460 (140
3. Mamusbl u 060py0BaHKE 1900 |5000
3.1 B Tom umcie: aBTOMOOUIIBHBIN TPAHCIIOPT; MeOEIb; OBITOBBIC
HIIEKTPOHHBIE, ONITUYECKHE, HIEKTPOMEXaHUYECKUE MTPUOOPHI U
MHCTPYMEHTBI 1000
4. 3anmTa OKpyKarouen cpeabl
5. TexHnomorus 500
6. Haknmagnble pacxo/sl 170 310 1420
Toro kanuTajabHBIX PacxogoB 3470 16070 [560
B ToM umcie TeHeKHBIX KaMMTATbHBIX PACX0JIOB
0. [TpenbIHBECTUIIMOHHBIC UCCIICIOBAHMSI U MTOATOTOBUTENIbHBIE pA0OTHI 50 300
1. IToxynka, MOArOTOBKA U OCBOEHUE 3€MEJILHOIO Y4acTKa 100
2. CTpOUTENBCTBO 3/1aHUN U COOPYKEHUH 50 460 140
3. MamuHbl 1 000pyJ0BaHUE 5000
4. 3anmTa OKpyKarolen cpebl 20 45
5. TexHnomorus 10 80
6. HakmanHeie pacxosl 170 310 1420
M TOro KanuTaJbHBIX PacXo0/10B 370 16100 (685




[Ipumeuanue. MHOCTpaHHBIH MHBECTOP BO 2-M TOJYy 3aKJIIOYUT JIOTOBOP Ha MOKYIKY
obopymoBanusi crouMocThio 5000 Teic. Hou1. YcnoBus 6ankoBckoro kpeauta: 2000 ThIC. O Ha
5 ner nmox 19 % romoBBIX C BBIIIATOM MPOLIEHTOB €XErOJAHO CO 2-TO ToJa MPOEKTa U BO3-
BpallleHueM Ha 6-il ron (B roj BO3BpallleHHs KpeauTa IOIOJIHUTENbHO BblIUTauuBaercs 7 %).
JluBuIeHIBI HA BJIOKEHHBIE COOCTBEHHBIE cpencTBa — 15 % e€XeromHo Ha BeCh BJIOKCHHBIN
KamnuTall, BbIIJIaTa HauMHaeTcs ¢ 3-ro roga. MIHOCTpaHHOMY HMHBECTOPY, KOTOPBIM BKJIAJbIBAET
5000 TeIC. 10OJ1., MpEAIaraeTCs BO3BPAILIEHUE BIIOKEHHBIX CPEACTB ¢ 4-T0 roja.

3amanue 2

[Ipennpusitie paccMaTpuUBaeT MNPOEKT, s KOTOporo HeoOxoaumo 110 Teic. most.
nHBecTUlIM. Ha 0CHOBe aHanu3a peIHKa, IPOCKTHOI'O PHUCKa

U BO3MOXHBIX HCTOYHHKOB (DMHAHCHPOBAHMS YAAJIOCh TMOIYYUTh  CIETYIOLIYIO
nH(popManuo:

1) CpeIHEPBIHOYHAS T0XOAHOCTh KanuTana Ky, = 15 %;

2) YPOBEHb CUCTEMATHYECKOr0 pUcKa npoekTa B, = 1,9 %;

3) KaruTal MOXET OBITh MPUBJICYEH 32 CUET KPEAUTOB OaHKa M CPEACTB, KOTOpHIC
MHBECTOPBI TOTOBBI BIIOKUTh B IPOCTHIE AKIIUH;

4) 0aHK TOTOB NPEAOCTaBUTh KpeAuT Ha cymmy 66 000 momn. ¢ romoBod CTaBKOH

npoueHToB Kq = 12 % (6ynem cuutaTh, YTO MOMpaBKa Ha HAJIOTH YUTEHA);

5) Ks =K +(Ki - kef) Bp, € Kif — nuckoHTHas cTaBka 0e3 ydera pHucKa.

Paccuntate: WACC cpenHEeB3BEIICHHYI0 CTOMMOCTh KallUTalla;, IUCKOHTHYIO CTaBKY C
yuerom pucka K; NPV mpoekra. Chenate BBIBOA O LEIECOOOPA3HOCTH €0 MPUHSATHS WU
oTkioHeHus. [IperycMoTpeTs yCiioBHs IPUBIICYEHUS U CTPYKTYpPY KalnTasia.

3amanue 3
Paccunrath CPCAHCB3BCUHICHHYKO CTOMMOCTDL KalluTaia, CCJIM HOMHUHAJIbHAA 6€3pI/ICKOBaSI
ctaBka — 6 %; Oeta-ko3dduuuent — 1,8; cpenHepbiHOYHAs cTaBKa JgoxonHoctu — 12 %;

MPOLIEHT MO Kpeauty — 8 %; cTaBka Hajmora Ha MpuOBLTL — 25 %; 0N 3a€MHBIX CPEIICTB B
kanutaie — 50 %.

3amanue 4

[TpennpusaTuio uisi OCYILIECTBIEHUSI MHBECTULIMOHHOIO MpoeKTa HyxHO 10 muH momt. B
TabJ. 2 TmpuBENEHAa CTPYKTypa KamuTajga I pa3HbIX BapHaHTOB TmpoekTa. Kakoh wu3
NIPEJUIOKEHHBIX BAPHAHTOB CJIEIYET BHIOPATh?

Tabnuna 2
BapuaHTbI

Iloxazarenu 1 > 3 n 5
OO01as cyMMa HHBECTUITMOHHBIX PECYPCOB,
TBIC. JTOJIJI 10000 {10000 (10000 (10000 |10 000
B Tom uncne:
- COOCTBEHHBIN KaluTall, ThIC. TOJI. 5000 7000 3000
- 3aeMHBIN KanuTa (A0JArOCpOYHbII
KpEINT), THIC. IOJII. 10000 {10 000 |5000 3000 7000
PenTtabenn,HOCTE COOCTBEHHOr0 Kanurtana, % 25 25 25 25 25
CraBka IPOLIEHTOB 10 KpeAUTY, %o 20 20 20 20 20

Paccuuraiite D¢p. i3MeHUTCS T BBIOOP ONTUMAIBHOM CTPYKTYpbI KalluTala, €ClIU CTaBKa
M0 KpeauTy cHu3utces a0 15 %?

3amanue 5

Ha nmnpeanpustuu  OCYHIECTBISICTCS WHBECTUIIMOHHBIA TMPOEKT IO  TOBBIIICHHUIO
TEXHUYECKOTO YPOBHS IPOW3BOJCTBA M KOHKYPEHTOCIIOCOOHOCTH NpoayKiuu. Ha 3t 1enu
MPEeTyCMOTPEHO MOTPATHTD 5 MITH JOJIL.

OCHOBHBIC PKOHOMHYECKHE IMOKA3aTeNM paOdOThl MPEANPUATHS 1O PeaH3aliyd MPOCKTa:
oovem mpoxykmuun — 10 Teic. ex.; meHa peamm3amuu eawaunbl (6e3 HIAC) — 500 momn.;



ce0ecTOMMOCTh MTPOYKITUN — 4,5 MJTH J0JUL.; CTOMMOCTh OCHOBHBIX IPOHM3BOJICTBEHHBIX (DOHIIOB
— 10 muH mom.; 4MCIeHHOCTh nepcoHana — 200 4en.; 10y YCIOBHO MOCTOSIHHBIX PacXxoJ0B B
cebecronmoctu npoaykuuu — 40 %.
[Tocne peanmu3amyu MpoeKTa 0OBEM BBITYCKa MPOMYKIIUH YBEIMYHIICS B JIBa pa3a, a IeHa
peannzanuu equHUIBI Beipocaa ¢ 500 go 600 mom.
Onpenenute 3 HEKTUBHOCTH KAMMTAIBHBIX BIOKEHUH U UX BIMSHAC HA SKOHOMUYECKUE U
¢uHaHCOBBIE MTOKa3aTeNn paboTh! npeanpusTusi. CpaBHeHUe poBeauTe B popme Tad. 3.
Paccuwuraiite D¢, 3MeHnTCA 111 BEIOOP ONTUMAIBHOM CTPYKTYpBI KallUTaNa, €CIM CTaBKa

10 KpeauTy cHu3uTes A0 15 %?
Tabnuua 3

[loxa3zarenn

En.
N3MEPECHHS

SHaYCHUA

13MeHenus

0e3 mpoekTa

C IIPOCKTOM

a0COJIFOTHBIE

B IIPOLCHTAX

1. O6vem npoayKuuu:
- B HATYPAJIbHOM BBIPAKCHUH -
B CTOMMOCTHOM BBIPQKCHHU

2. CebecTOMMOCTh €qUHULIBI
PO TYKITNHI

3. CebecTOMMOCTh IPOLYKIHH

4. Ilpubbuie OT peanu3aruu
[POIYKIIUU

5. CTONMOCTE
boHI0B

OCHOBHBIX]

6. ©ounoornaya

7. UuCIeHHOCTh MEpCcoHaia

8. IIpou3BOAMTENBHOCTD TPYAd

9. PenTabenpHOCTh MPOJaK

10. PenTabenbHOCTD
[TPOTYKITUH

3amanue 6

YacTtHoe mnpeanpusTUE BhIIyCKaeT aBa u3nenuss — «A» u «bx». IlpousBoxacTBeHHas
MOIIHOCTE Wit u3aenunt «A» — 40 en./rox; «b» — 60 en./ro.
B nponwtom rogy npennpusarue npousseno 30 en. «A» u 50 exn. «b». [lns pocra BelTycka

m3aenud  «A»

no 45 en. x Hadamy 3-ro roja MNPEaNpUATHE IUIAHUPYET YBEIUYEHUE

COOTBETCTBYIOIIMX MHBECTULIMNA. MapKeToJIory MPOrHO3UPYIOT CIEAYIOLUE TEMIIBI pOCTa CIIpoca

Ha Kaxkaoe 13 u3aenui, %:

HanMeHnoBanus usnenus 1-i roxg 2-1 TO 3-1i ron 4-11 TO
A 15 10 10 5
«b» 10 10 5 5
Lena peanuzanuu uzgenus «A» — 100 gomn.; «b» — 50 gomn. Oxupaercs, 4To LieHA

uznenust «A» Oyner Bo3pactath Ha 5 % B rof, a 1ieHa uzaenus «b» octanercss HeM3MEHHOH.
CrporHo3upyiite (akTuueckuii 00beM MPOAaXK, LIEHbI U BAJIOBOM JOXOJ OT KaXIOTo U3
u3nenui Ha cienyromue 4 roga. Pesynbratsl peactaBsTe B hopme Tadil. 4.

Tabnura 4

TTokazaTenu

[Ipousiit
roJt

- rong

2-i1 ron

3-nrong

4-11 TOx

O0BeM pogax «Ay, e.

0O6nem npogax «by, ex.

[{ena mpomaxxu «Ay, TOJIL./eI.

[{ena nponaxu «by, momn./en.

BaioBoii noxond «A», TOJII.

Banooit noxo «by», m05I.




COBOKYIIHBIN BaJOBOW JOXOJ,
IO,

T"onoBEIC TEMIIBI pocra
BaJIOBOI'O J0X0Ja, %o
CpenHerooBele TEMITBI POCTA]
BaJIOBOI'O J0X0Ja, %o

3aganue 7
Hcnonb3ys npuBeneHHbIE B Ta0J. 5 JaHHBIC, pACCUNUTANTE JEHEKHBIM TOTOK TIPEATPUATUS
1 3aII0JIHUTE CTPOKHU OAaTaHCOBOTO OTUYETA HA KOHEI Iepro/Ia.

Tabnuna 5
MoxasaTen Ha nauvano nepuona, teic.Ha koHen nepuopa, ThIC.
TTOJIII. TOJIJI.
AKTHBEI
OCHOBHBIE  CpelcTBA IO  OCTaTOYHOM 000
CTOMMOCTH
3amacel 230
JlebuTopckas 3a10JKEHHOCTh 500
JleHexxHbIe CpeAcTBa 300
Bcero akTuBoB 3130
IlaccuBbI
CoOCTBEHHBIN KamuTall 1230
JlonrocpoyHast 3a10J5KEHHOCTD 1 500
KpatkocpouHasi 3a10J15KEHHOCTh 400
Bcero maccuBoB 3130

V3MeHeHMs Ha MPOTSDKEHUH Nepuojia: yuctas npuosuib — 500 ThIC. JOJUT.; aMOPTH3AIHA
— 120 TBIC. HOMI.; pocT 3amacoB — S50 THIC. AOJUI.; YMEHBIIICHUE EOUTOPCKON 3a10HKEHHOCTH
— 30 ThIC. AOJI.; POCT KPATKOCPOUHOM 3aJ0HKEHHOCTH — 60 ThIC. JOJUL.; YMEHbBILICHHE
JOJITOCPOYHOM 3a105KEHHOCTH — 100 ThIC. O,

3amanue 8

PaccmarpuBaeTcs MHBECTULIMOHHBIM MPOEKT C KU3HEHHBIM LIMKIOM S5 JIET, €XKErOJIHbIC
MOCTYIUICHHS 110 KOTOPOMY OIIEHUBAOTCs Ha ypoBHE 10 ThIC. nomt., npu 3toM 30 % ykazaHHOU
CYMMBI JIOJKHO MOCTYNHUTh HEMOCPEICTBEHHO OT KJIMEHTOB, a 70 % — B BHJI€ TOCYAapCTBEHHBIX
cyocunuii. Texkymume pacxonbl (03 aMOPTHU3AIMOHHBIX OTYHCICHHWH) — 5 THIC. JO/UL. B TO/I.
KanuranoBnokeHuss MO WHBECTUIMOHHOMY TPOEKTY — 6 ThIC. [ONJI., JOJKHBI OBITh
OCYILIECTBIICHBI B HYJIEBOU roj. [[is1 peanu3aiiuy MHBECTUIIMOHHOTO MTPOEKTA MPEAYCMaTPUBACTCS
npuBieyb Kpeaut Ha cymmy 4000 mos., KOTOPBI JOMKEH MOramaThCs paBHOMEPHO, B TeUeHHE 4
neT. AMopTu3aiusl HACYUTHIBACTCS MPSIMOJIMHEWHBIM METOJAOM B TEUEHHE S5 JIET, OCTaTO4YHas
CTOMMOCTh 000PYZOBaHUS Ha KOHEIl OTMEYEHHOro cpoka — 500 1oI1., 0KUIaeTcs, 4To MO STOH
CTOMMOCTH €T0 MOXHO OyJIeT peann3oBarh. CTaBKa HATOTOO0OI0KEHUS IPUOBLTH TIPEIITPUITHS —
20 %. Onpenenure YUCTHIE BHITOBI IO MHBECTUIIMOHHOMY MPOEKTY C TOYKHU 3pEHHsI 00IIecTBa.

3ananue 9

[IpennpusitTie OLEHUBAET LEIecO00pa3HOCTh NPUOOPETEHHs] HOBOW MAaIIUHBI IS
nepepaboTKU ChIpbsi cTOUMOCTBIO 140 ThIC. MO AMOpTH3aMs Ul 1iefieil HalorooOI0KeHus
HACUYMTHIBACTCS TMPSAMOJIMHEHHBIM METOJOM B TedeHue 10 J5er, JTUKBHIALMOHHAs CTOMMOCTh
MallliHbl Ha KoHel 3Toro mepuoga — 20 Teic. npomt. IlpuoOpereHue MamuHbl TpedyeT
yBEIUYEHUsI COOCTBEHHOTO 00OpoTHOro kamutana Ha 30 Thic. moiii. BenwumHa mpuObUIH OT
HKCIUTyaTallii MALIUHbI 0 YIJIaThl MPOLIEHTOB U HAJIOroB cocTasiseT 50 Toic. ot [Ipenenbhas
CTOMMOCTb KanuTana npeanpusitus — 12 %. VIHBeCTULIMOHHBIA MPOEKT paccMaTpUBaETCs Kak
cpeanepuckoBblif. Hamor Ha npu6suis — 20 %.

Heo0Oxoaumo onpeeuTh:

. YHUCThIE ACHEKHbIE TOTOKU OT pealln3alliil HHBECTULIMOHHOTO MTPOEKTa;

. NPV u IRRK HHBECTHIIMOHHOTO MPOEKTA.

Cnenaiite BBIBOJ O 11€7€CO00pa3HOCTH MPUOOPETEHHS MAIIMHBI.



3amanue 10

IIpeanpusate paccMaTpUBacT IIPOEKT BBITYCKa HOBOM mnpoaykuuu. Ilnanupyercs
MpuoOpeTEeHNEe TEXHOJIOTHYECKON JTUHUU CTOMMOCThIO 500 THIC. MOJII. 32 cYET OAaHKOBCKOTO
kpeauta. CraBka no kpeauty — 25 %. Cpok kpenurtoBaHus — 5 ner. BosBpar kpenuta
OCYILECTBIISIETCA PABHBIMU YacTsMU, HAUMHAS CO BTOPOT'O rojia MpoeKTa.

OcymecTBieHrne MpoekTa TpedyeT yBenudeHus obopoTHoro kanurana Ha 100 Thic. momL.
B mepBrIii TO SKCIITyaTallMOHHBIE PAcXObl HA OIUIATy TpyAa pabounx yemmuarcs Ha 200 ThiC.
JOJUL., a B mocieayromme rogsl — Ha 10 ThIC. Moin. exeromHo. Ha mpuoOpeTeHne ChIpbs IS
MPOM3BOJICTBA HOBOW MPOAYKIIMHU B TEPBBIM roa Oyaer morpadeHo 250 Tteic. gomi. B mo-
CIIEIYIOIIHME TOABI 3TU PACXOJIbI OYIyT yBEIMYUBATHCS HA 25 THIC. OJII. €XeroaHo. [[pyrue
€XKEeroJIHbIe pacxoabl OyAyT cocTaBisaTh 10 ThIC. JOJI.

[Tnanupyercs, 4TO B MEPBBI TOA MPOEKTa II€HA pealu3alid OJHOTO H3Aenus Oyner
coctaBysaTh 100 101, a B MOCHEAYIOMNE TOABI — TMOBBIIATECSA HAa 10 momt. exxeromHo. OObeMbl
peanuzanuu HoBou npoxykuuu: 1-i ron — 1500 Thic. wT.; 2-i1 rog — 8000 TbIC. WIT.; 3-if TOT —
8500 TeIC. mIT.; 4-i1 Tog — 9000 ThIC. IIT.; 5-1 rog — 7500 TeIC. IIT.

Omnpenenure 3G (HEKT OT MHBECTHUIIMOHHOM, OTIEPAIIMOHHON 1 (PMHAHCOBOU NIEATEITHHOCTH;
MOTOK pEANbHBIX JEHEr U UX CalbJ0; YHUCTYIO JIMKBUAALKMOHHYIO CTOMMOCTb O0OpYIOBaHMS,
YUCTYIO0 MPUBEJECHHYI0O CTOMMOCTh W BHYTPEHHIOIO CTaBKy JOXOJHOCTH IMPOEKTa IMPU CTaBKE
TUCKOHTUpOBaHus 15 %.

3amanue 11
Jnst  peanu3aniil MHBECTUIIMOHHOTO TPOEKTa AaKIIMOHEPHOE OOIIECTBO MPHUBIEKACT
IOMOJIHHATEIbHBIA KallUuTal:

. obnuranmonHas ccyaa (5 oonuraruii, HomuHan — 10 MIIH 0JU1., KYTIOHHASI CTaBKa
— 10 %, uena pasmenieHuss — 9 MJIH J0JI1.);
. npuBwiIerupoBanneie akmuu (50 ThIc. akmumii, HomMuHan — 100 mom.,

(buKcupoBaHHbBIE AUBUICHBI — 5 10J1.). Bolmuiata qUBUACHIOB peyCMaTPUBACTCS U3 POCTHIX
akuui (ye HaxoAsmuxcst B oopamiennn), 20 nomut. Ha | akmnuro; B JaidbHEHIIEM BbIIIATa OYIET
yBenuuuBatbes Ha 5 % B roa. CraBka HamorooOnoxenust npudbsuin — 20 %. PeiHOYHAs 1eHa
oHOM mpoctoi akuuu — 200 1o

Onpenenure CTaBKy AMCKOHTUPOBaHHUS OyAyHIMX NEHEKHBIX MOTOKOB WHBECTHUIIMOHHOTO
MIPOEKTA.

3ananue 12

[Tpon3BoACTBEHHOE — MpEeNNpUATHE  ITAHUPYET  TEXHUYECKOE  IEepEBOOPYKEHUE
npou3BocTBa. CTOMMOCTH HOBOTO 000pyaoBanus — 120 Teic. 1oy1. JATUTETbHOCTh IPOeKTa — 2
roga. Yucrtele AEHEXHbIE MOTOKK MO MpoekTy — 150 ThIiC. momi. exerogHo. OUHaAHCUPOBAHUE
IpoeKTa ocyliecTBisieTcss Ha 75 % 3a cueT GaHKOBCKOTO KpeauTa W Ha 25 % — 3a cyer jo-
MOJHUTENbHOU 3MUCCUM akui. CpeaHss ppIHOYHAS TOXOAHOCTh AaHHbIX akiuid — 10 %, ogHako
aKLMOHEPHI paCCUNUTHIBAIOT, MUHUMYM, Ha 15 %. CraBka o kpeauty — 20 % rogoBbIX.

Onpenenure 4YHUCTYIO MPHUBEJCHHYIO CTOMMOCTb WHBECTULMOHHOIO IIPOEKTa U €ro
MUHHMAJIBHYIO T0XO/IHOCTD, YAOBJIETBOPSIOLIYIO TPEOOBAHUS BCEX HHBECTOPOB.

3ananue 13

[Ipennpuaruio Hy>XK€H KpEeIUT B CyMME€ 2 MJIH JOJUI. Ha 5 JIeT, 3a KOTOPBIM MOKHO
oOpatuTbes B 1Ba OaHka. baHK «A» mpemocTaBnsieT ccyay moa 25 % TroloBBIX C €KETOJHBIM I10-
ramenreM 1/5 cymmbl ccynbl. bank «by» mpemmaraer ccyay moa 22 % TooBBIX, IOTamieHue
PaBHBIMU €XETrOJJHBIMU TUIATEKaMHM, BKIIOYAIOIIMMH MOTAIlIEHUE KPEIUTa U MIPOLICHTHI 32 HETO.

1. Ompenenure CTOMMOCTh OAHKOBCKOTO KpEIuTa MPU €XKETOAHOM ToramieHuu 1/5
CCYZBI i COCTaBbTE Irpa)uK MOTaIeHus cCy bl 0aHKa «A».

2. Ompenenure CTOMMOCTh OAHKOBCKOTO KpeAWTa TPH IOTAIICHUH TPOIEHTOB U
CCYJIbI METOJIOM aHHYUTETA U COCTAaBbTE IpaUK morameHus ccyasl 0anka «by.

3. CrenaiiTe BBIBOEL.

3amanue 14



[Ipennpusitre, umes: COOCTBEHHBIN KanuTtai B pasmepe 10 MIH J0JUL., pEHIMIIO YBEIUYUTh
00beM CBOCH MHBECTHUIIMOHHOW NESITEIILHOCTH 3a CYET 3a€MHOTO KamuTana (0e3pucKoBasi CTaBKa
no kpeauty — 20 %). Onpenenute Dgp. Kaxoit u3 BapuaHToB mnpuBieueHus cpeicTB (Tabi. 6)
ClleflyeT BbIOpaTh PyKOBOJCTBY IPEANPHUATHSA?

Tabauna 6
BapuanTsl

[lokazarenu 1 > 3 1 5 6
COOCTBCHHBIN KamuTaj, MJIH 10 10 10 10 10 10
TTOJLIT.

3aeMHBIN KanmuTall, MIIH JOJUI. [— 2,5 5 10 15 20
PenTabenpHOCTD aKTHBOB, %0 25 25 25 25 25 25
[Ipemust 3a puck, % — — 1 3 5 7

H3meHnutcs nu peuiceHue 00 00BEME 3aEMHOIO KanuTajaa, C€CJIM KpeAuTHas CTaBKa 0e3

MIPEMUHU 3a PUCK CHU3UTCA 10 15 %?

3amanue 15
[IpenmpusiTrie BEIOMpPAET HAMTYUIINI BapUaHT HHBECTULIMOHHOTO MpoeKkTa (Tabm. 7).
Tabnmma 7

Bapuant IRR, % KanuranbHble pacxojbl, MJIH T0JUI.

A 17,0 3,0

«b» 16,0 6,0

«B» 15,0 5,0

«I'» 12,0 4,5

Bce mpoexThl He3aBHCHMBIE M OOCCIEUYHMBAIOT TOJIOKHUTENIbHOE 3HaueHne NPV. Ecmm
IIPOEKTHI CPEIHEPUCKOBBIE, JOJKHA JIM MCHOJIb30BaThCSI CTOMMOCTh KalluTasla JUIsl ONpeAeIcHUs
UX IEHHOCTU B YCJIOBHSIX TUCKOHTHPOBAHUS NEHEKHBIX MOTOKOB? Kakue mpoekThl MOTyT ObITh
IIPUHSATHI K peaau3anuu?

3ananue 16

[Ipennaraercss OCyIIECTBUTh WHBECTUIMOHHBIM TMPOEKT, >KU3HEHHBIM LMKI KOTOPOTO
coctraByisier 11 ner. Llena nmpuobpeTeHuss HeoOXoAUMOro 3emMenbHoro yyactka — 13 000 o,
paccmaTpuBaeTcsi Kak aJeKBaTHOE OTOOpa)keHUE allbTepHAaTUBHOM croumoctu. OOmme
KanuTanoBiIokeHus o mpoekty — 50 000 mom. [l ocymiecTBieHHs MPOEKTa BEIOPaH y4acToK,
KOTOPBI 3aJeiCTBOBAH B CEJIHCKOXO3SHWCTBEHHOM ITPOM3BOACTBE M OOCCIICYMBAET T'OJIOBBIC
9quCcThie BBITOJBI B pasmepe 15 000 momn. (3a HCKIIOUYEHHEM TpaHC(HEPTHBIX IJIATEXKEN).
CroumocTts kanutana — 12 %. CtanaapTHbiil nepeBogHoN kodpunuent — 0,8.

Onpenenute S5KOHOMUYECKYIO0 CTOMMOCTB 3€MJIM Ha OCHOBE: II€HbI IPUOOPETEHHS; YUCTHIX
BBITO/I, KOTOpBIE OYIyT MOTEPSHBI B pe3ybTaTe peaau3alui HHBECTUIIMOHHOTO MPOEKTA.

6. Meroanueckue yKa3aHus 1Jis1 00y4al0MIUXCS 110 OCBOEHUIO TUCIUTIIHHBI
HuHoBanMoHHbIe 00pa3oBaTelIbHbIE TEXHOJIOTUU

Ne Tembl / Tema Jexuu Ne mpakTuueckoro
Bun oOpa3oBaTenbHBIX

% (ceMHHapCKOTO)
TEXHOJIOTHH, CPEJICTB TIEpeIaur
o o 3aHATHUSA/HAUMEHOBAHUE
3HaHW, (OPMUPOBAHHS YMECHUH U TeMLL

IMPAaKTUYCCKOI'O OIlbITa

Tema 1/ DxoHOMHUYECKAS
CYIIIHOCTh WHBECTHUILIMHI U

MHBECTUIIMOHHON
JeSITeTbHOCTH
Juckyccus mo mpodIeMHbIM Tema 2/ ®opMmbl 1 0OBEKTHI
BOIPOCaM MHBECTUPOBAHHUS i

Tema 3/ OcHOBHBIE
MOJIOKEHUS TEOPUHU
KalMTaJIbHBIX BIOYKCHUH
Tema 5/ luBecTopsl U




WHBECTHI[HOHHAS
MIPUBJICKATEIILHOCTD
00BbEKTOB HHBECTHUPOBAHUS
Tema 6/ MHBeCTUIIMOHHAS
cpelia v pojib rocyapcTBa B
AKTHUBU3AIMHU
WHBECTUIIMOHHOM
JEeITEIBHOCTH
Tema 7/ Poib aHaIMTHKOB
Ha MHBECTHUIMOHHBIX
PBIHKaX U METOJIbI
MIPOTHO3UPOBAHUS
Tema 8/ IHCTpyMEHTHI
orieHKH A PEKTUBHOCTH
WHBECTUIIMOHHBIX PEIICHUN
Y MHBECTHI[MOHHBIE
CTpaTeruu
Tema 10 / Bausuaue
MOBE/ICHUSI UHBECTOPOB,
UH(PPACTPYKTYPBI PHIHKOB
Ha IIeHO0Opa3oBaHue
Tema 11 / Ilpunnmmns
(byHIaMEHTAIBHOTO U
TEXHHUYESCKOTO aHaIu3a
Tema 13 / Ananus
YCTOMYMBOCTH OLICHOK
SKOHOMMYECKOM
s dexTuBHOCTH
Temal4 / duna"coBble U
peabHbIE ONMIMOHBI

TectupoBanue

3anstue 3/OCHOBHBIE
MOJIOKEHUS TEOPUH
KalTUTaTbHBIX BIIOKCHHIA
3anstue 8/MTHCTpYMEHTHI
OLIEHKU 3(PPEKTUBHOCTH
WHBECTHIIMOHHBIX PEIICHUH U
WHBECTUITMOHHBIE CTPATETUU
3anstue 9/Ananu3 pucka
WHBECTUPOBAHUS
3anstue 10/Bnusaue
MOBEICHUSI THBECTOPOB,
UHPPACTPYKTYPbI PHIHKOB Ha
[IEHOOOpa30BaHUE AKTHBOB
3ansTtue 11/ITpuHIUTBL
(byHIaMEHTaIBHOTO U
TEXHUYECKOTO aHaJIn3a
3anstue 12/Kputepun
OII€HKH YKOHOMHUYECKON
3¢ (HEeKTUBHOCTH WHBECTHUIIHIA
B PeaJIbHBIC aKTHUBEI
3anstuel3/Ananu3
YCTONYMBOCTH OLIEHOK
SKOHOMUYECKON
s dexTuBHOCTH
3anstue 14/DuHaHCOBBIE U
peasbHbIC OMIIHOHBI




3ausarue 1/9KoHOMUYECKas
CYIIHOCTb UHBECTHUIUHN U
MHBECTHUIIMOHHOM
eATEIbHOCTH
CemuHap-IUCKYCCHs - 3anstre 2/@opMbl U OOBEKTHI
WHBECTUPOBAHMS
3ausTue 7/Poib aHaIMTHKOB
Ha WHBECTHUITMOHHBIX PHIHKAX
Y METOJIBI IPOTHO3UPOBAHUS

3anstue 8 / UHCTpyMeHTHI
OLIeHKU (PPEKTUBHOCTH
WHBECTUIIMOHHBIX PEIICHUN U
WHBECTUITMOHHBIC CTPATETHU
3ansaTue 9 / AHanus pucka
WHBECTUPOBAHUS
3anstue 10 / Bousaue
TIOBEICHUSI MHBECTOPOB,
UHQPACTPYKTYPHI PHIHKOB Ha
[IEHOOOpa30BaHUE AKTHBOB
3anstue 11 / [lpuanmmns
Pemenue 3anau - (byHIaMEHTAIBHOTO U
TEXHUYECKOTO aHaJIn3a
3anstue 12 / Kputepuu
OLIEHKH YKOHOMHUYECKOU
3¢ (HEeKTUBHOCTH WHBECTHUIIHIA
B peasIbHbIC aKTHUBBI
3anstuel3 / Ananu3
YCTONYMBOCTH OLIEHOK
SKOHOMUYECKON
b exTuBHOCTH
3anstue 14 / DuHAHCOBLIC U
peasbHbIE OMIUOHbI

B nauane cemectpa cTyneHTaM HEOOXOIUMO O3HAKOMHUTHCSA C TEXHOJOTHYECKOM KapToii
JUCLMIUIMHBL, BBISCHUTb, KAKU€ PE3yJIbTaThl OCBOCHMS JUCIUILIMHBI 3asBJICHbI (3HAHUS, YMEHUS,
NPAaKTUYeCKUH OmbIT). [l ycHemHoro OCBOEHHUS AMCLUUIUIMHBI CTyJIE€HTaM HeOoOXOIMMO
BBITIOJIHUTG 3aJaHMs, IPETyCMOTPEHHBIE padodeil yaeOHO! MporpaMMOi JUCIUTUIMHBL M TIPOUTH
KOHTPOJIbHBIE TOYKU B CPOKH, yKa3aHHbIE B TeXHOJornueckon kapre (paszzen 11). Ot kauecTBa u
MOJTHOTHI MIX BBITTOJTHEHUS OYAET 3aBUCETHh YPOBEHb C(POPMUPOBAHHOCTH KOMIIETEHIIMH M OICHKA
TEeKylIel ycleBaeMOCTH o JucuuiuinHe. [lo mroram Tekyuieil ycneBaeMOCTH CTYIEHTY MOKET
OBITh BBICTAaBJICHA OIIEHKAa TI0 TPOMEXYTOYHOW aTTECTAllMd, €CIH JTO TPEAyCMOTPEHO
TEXHOJIOTUYECKOI KapToi auciumiiuHbl. CIMCKM yuyeOHbIX MOCOOUi, HayYHBIX TPYI0B, KOTOPBIE
CTYJEHTaM CJENyeT MPOYECTh U 3aKOHCIEKTUPOBAThH, TEMbI MPAKTUYECKUX 3aHATUN M BOIIPOCHI K
HUM, BOIIPOCHI K OJK3aMeHy (3ayeTy) M JApyrue HeoOXoauMble MaTephalibl YKa3aHbl B
pa3paboTaHHOM AJIs JaHHOM AUCLHUIUIMHBI y4eOHO-METOUUYECKOM KOMILIEKCE.

OcHoBHOW  (opMOI  OCBOEHMS JAMCLUUIUIMHBI SIBISETCS KOHTakTHas pabora cC
IpernojaBaTesieM - JIEKIMH, MPAKTUUYECKHE 3aHsTHs, JaObOopaTopHble padOThl (MIpU HAIWYUH B
yueOHOM IUIaHE), KOHCYJIbTALMK (B TOM YMCJIE€ MHIUBUIyalbHbIE), B TOM YHCIE HMPOBOJUMBIE C
MIPUMEHEHUEM JUCTAHIIMOHHBIX TEXHOJIOTUH.

[To npucnumiauHe dYacTb TeM (pa3fenioB) M3y4aeTcss CTYICHTaMH CaMOCTOSTENBHO.
CamocTosTenbHas paboTa ImpelycMaTpuBaeT MOATOTOBKY K ayJUTOPHBIM 3aHSATHSM, BbIIOJIHEHHUE
3aJaHUi (IMCbMEHHBIX pabOT, TBOPYECKMX MPOEKTOB U Jp.) MOATOTOBKY K INPOMEXKYTOYHOMH
aTTecTaluu (3K3aMeHy).

Ha nekunMoHHBIX UM MPAaKTHYECKUX (CEMMHAPCKMX) 3aHATHUAX BbIpaOaThIBAIOTCS HABBIKH U
yMeHHs OOYyYarolMXcsi MO MPUMEHEHHIO IONYyYEHHBIX 3HAHUM B KOHKPETHBIX CHUTYalUsX,




CBS3aHHBIX C Oynymed mnpodeccnoHAIbHON JesITeNbHOCThIO. [l0 OKOHYaHWHM W3YyYCHHS
JTUCHMILTUHBI TPOBOAUTCS MPOMEKYTOUHASI aTTeCTalus (IK3aMeH).

PerynsipHoe moceleHre ayIUTOPHBIX 3aHATHH HE TOJBKO CIOCOOCTBYET YCIEUTHOMY
OBJIAJICHUIO 3HAHUSIMHU, HO M MOMOTaeT OpPraHM30BaTh BpeMs, T.K. BCE BUAbl YUEOHBIX 3aHITHIMA
pacmpeeNeHbl B ceMecTpe IMIIaHOMEPHO, C Y4eTOM HEOOXOMMBIX BPEeMEHHBIX 3aTpar.

6.1. MeToanueckne yKkazaHus JJ151 00y4aIOIUXCS M0 OCBOCHHMIO U CIUIIMHBI HA
NPaKTHYeCKUX (CEeMUHAPCKHUX) 3aHATHAX

[TpakTrueckue (ceMHUHAPCKUE) 3aHATHS 00YUYaIOIIUXCs 00SCTICUNBAIOT:

- MPOBEPKY ¥ YTOUHEHUE 3HAHUI, MOTyICHHBIX Ha JICKIIHSIX;

- TIOJlyYy€HHe HABBIKOB COCTaBJICHUS IOKJIAJIOB M COOOIIEHUH, 00CyKIEHUSI BOIIPOCOB IO
y4eOHOMY MaTepuany JUCIHUILTUHBL

- 00CYyXJICHHE BOTIPOCOB B ayJIUTOPUH, PA3/ICIECHHON Ha TPYMIILI 6 - § 00yUaromuxcs Ju00
WHAWBUIYATbHBIX;

- BBITIOJIHEHUE MPAKTUYECKUX 3a/1aHUH, 3a7a4;

- MNOJBEJEHUE WUTOrOB 3aHATHUWA IO PEUTUHIOBOW CHCTEME, COTJIACHO TEXHOJOTHMYECKOU
KapTe IUCUUIUINHBI;

- Ipyroe.
Coaeprxanue 3aJaHuil 1JIs1 IPAKTHYECKHUX 3AHATHH
Temsl acce, NTMCbMEHHBIX padoT, JOKIAI0B U T.II.

1. VHBECTULIMOHHBIN aHATU3 B 00JIACTH peau3alMy IPOEKTOB PEaTbHOTO
MHBECTUPOBAHU.

2. VHBECTULIMOHHBIN aHATTU3 B 00JIACTH MOPTQETLHOT0 HHBECTUPOBAHHUSL.

3. [TpuHIUIBI OLIEHKU SKOHOMUYECKOH 3(h(heKTUBHOCTH MHBECTULIMOHHBIX TPOEKTOB,
HCXOJHBIE JAHHBIE U OCHOBHBIE ITOKA3aTeNN JJIs pacyeTa.

4. OreHka 35KOHOMHYECKOM A(DPEKTUBHOCTH NHBECTHUITMOHHOTO MPOEKTA.

5. BnusiHue prcka M HEONPeAEICHHOCTHU MPH OLeHKE 3(h(HEKTUBHOCTH
MHBECTUIMOHHOTO IPOEKTA.

6. @opMHpOBaHUE ITPOrPaMMBbI PEaIbHbIX HHBECTULUH.

7. [TnanupoBaHue NOTPEOHOCTH U UCTIOIB30BAHUE PECYPCOB.

8. DKcnepTru3a NHBECTUIIMOHHBIX IPOEKTOB.

0. Kontpoinb npoekra. MOHUTOPUHT pabOT M aHAIIN3 PE3yJIbTATOB IO
MHBECTULMOHHOMY IIPOEKTY.

10.  YmnpaBieHue U3MEHEHUSIMU U CTOUMOCTbIO HHBECTUIIMOHHOTO ITPOEKTA.

11.  BroomxernpoBaHHE HHBECTULIMOHHOIO IPOEKTa. MeToabl KOHTPOJIE CTOMMOCTH
IIPOEKTA.

12.  ®opmupoBaHHE CTPATETUYECKUX LIEEH HHBECTULIMOHHOM 1E€ATEIbHOCTH.

13.  Ob6ocHOBaHHE CTPATETMYECKUX HAMPABICHUH U ()OPM MHBECTHIIMOHHOM
JESATEIBHOCTH.

14.  OueHka pe3yibTaTUBHOCTH pa3pabOTaHHOW MHBECTUIIMOHHON CTpaTerun
HIPEIPUATHSL.

15. [ToHsATHE MHBECTHIIMOHHBIX PECYPCOB MPEANPHUATHS U MX KIacCUPUKAITHSL.

[TomuTrka hopMupOBaHHS HHBECTULIMOHHBIX PECYPCOB NPEATPHUATHS.
16.  Mertozasl pacueTa 0011eT0 00bEMa HHBECTHIIMOHHBIX PECYPCOB.
17.  Cxembl (UHAHCUPOBAHUS PEATHHBIX HHBECTULIMOHHBIX MPOEKTOB.
18.  Ouenka crouMocTy (POPMUPYEMBIX HHBECTUIIMOHHBIX PECYPCOB.

3ananus, 3a7a4u (CUTyallMOHHBIE, pACUETHBIE U T.I1.)
3ananue 1
KommMmepueckass opranusanusi NpHHsUIa pElIeHHE HHBECTHPOBATh HAa MATUIETHUHM CpPOK
cBOOOHBIE JIEHEe)KHbIE cpescTBa B pazmepe 30 Toic. p. MIMeroTcs Tpu anbTepHATUBHBIX BapHaHTa
BiokeHuH. [1o mepBoMy BapuaHTy CpeJCTBa BHOCSTCS Ha JIETIO3UTHBINA cueT OaHKa C €XKETrOJHbIM
HA4MCIEHUEM CIIOKHBIX MTPOLEeHTOB 1o cTaBke 20%. [Io BTopoMy BapraHTy CpelCcTBa NEpeNaroTCs
IOpUAMYECKOMY JIMIly B KauecTBE CCyJAbl, MpPH ATOM Ha IMOJYyYEHHYI0 CyMMY €XKEroJHO



Hauucasiercs: 25%. [lo TperbeMy BapuaHTy CpelCTBa MOMEUIAIOTCS Ha JEMO3UTHBIA CUET C
€KEMECSYHbIM HAYUCIIEHHEM CIIOKHBIX IMPOIEHTOB Mo cTaBke 16% romoBbix. TpeOyeTcs: He
YUUTBIBasi YPOBEHb PUCKA, ONPEICTUTh HAWTy U BapUAHT BIOXKEHHS ICHEKHBIX CPEJICTB.
3amanue 2
Nmerorcs Tpu Bapuanta (A, B, C) HauMcaeHUs MPOLIEHTOB MO CPEICTBAM, pa3MELICHHBIM
Ha JENO3UTHOM cyete OaHka. [lo BapuaHTy A HauMCJIEHHE MPOLIEHTOB OCYIIECTBISIETCA pa3 B T'OJ
no craBke 30%; no Bapuanty B - exxemecsiuno no craBke 24% ronoBbix; 1no Bapuanty C - pa3 B
KBapTai no craBke 28% romoBeix. Tpelyercs: onpeaenuTs 3p(HEeKTUBHYIO T0I0BYIO MPOLIEHTHYIO
ctaBky (EAR) no ka)xqoMy BapuaHTy HaUMCIIEHUS IPOLIEHTOB.
3amanue 3
Jlns pacmMpeHus: CKJIAJCKUX NOMELIEHUI KOMMeEpUecKas OpraHu3alys IIAHUPYeT 4epes
JBa rojia MpHOOpecTH 3/aHue. DKCHEepPThl OLEHUBAIOT OyAYIIyI0 CTOMMOCTb HEJBHKUMOCTU B
pasmepe 10 miH p. [To GaHKOBCKMM JETIO3UTHBIM CUETaM yCTAaHOBJICHBI CTaBKHU B pazMepe 32% c
€XKEroIHbIM HAaYUCJICHHEM NPOIEHTOB U 28% C eXeKBapTaJbHBIM HAYHCIECHUEM MPOLEHTOB.
Tpebyerca: ompenenutb, Kakyld CyMMY CpPEACTB HEOOXOIMMO MOMECTHTh Ha OaHKOBCKHIA
JETIO3UTHBIN cueT, yTOOBI Yepe3 JBa Tofa MOJYYUTh AOCTATOYHYIO CYMMY CPEACTB Ui MOKYTKU
HEABW)KUMOCTH.
3amanue 4
Komnanus ABC 1ulaHupyer depe3 MsIThb JIET OCYIIECTBUTh 3aMEHY BEIYILErO
obopynoBanus. Ilpeamonaraembie WHBECTHIIMOHHBIE 3aTpaThl cocTaBAT 2110 Teic. p. UT0OBI
HAKOMUTh HEOOXOAMMYIO CYMMY CpPEICTB, NPEANpPHATHE W3 NPUOBUIM, OCTAIOUICHCs B €ro
pachopsKeHHH, €XEeTrOoJHO NEepeyucsseT CpelcTBa Ha JEMO3UTHBIM cueT Oanka. TpeOyercs:
OTIPEJICNIUTh BEJIMUMHY €KETOJHBIX OTYMCICHUN Ha MPOBEICHHUE KAlTUTATOBIIOKEHHM, €CIIN CTaBKa
1o GAaHKOBCKUM JIeN03UTaM cocTaBisieT 24% (HauucieHue pas B kBaprtan), 28% (HauucieHue pa3
B Iof).
3amanue 5
Komnanus «ACKO - M» nponaer noiauc cTpaxoBaHUs >KM3HM (Cpok cTpaxoBaHus - 20
JIET), 10 KOTOPOMY HEOOXOJMMO B Hauase KakJI0ro Nepruoja BhIIIaunBath 3 ThIC. p. [lo ycmoButo
CHIEJIKH B KOHIIE YCTAHOBJICHHOTO CPOKa CTPaxoBaTellb HE MOMy4YaeT OOpaTHO KaKOH-THOO0 CyMMBI
cpenct (monuc A). [1o anpTepHaTHBHOMY BapHuaHTy (1monuc B) koMmaHus cTpaxyeT Ha BECh CPOK
KU3HU C YIUIaTOM B Hadaje Kaxzaoro roxa 8,3 Teic. p. Ha mnporsikeHun 20 ner. Ecom no
3aBepmieHnn 20 JE€T CcTpaxoBaTelbh oOOpamaercs B KOMIMaHWIO, OH momydaeT 220 ThIC. p.
Tpebyercsa: oueHuTh Haubojiee BBITOJHBIA BapHAHT CTPAXOBAHMUS, €CIM CTaBKa WHQISAUH
cocTaBisieT 8% TOJOBEIX.
3aganue 6
dupma «Anekc» nmpuodpeTaeT HOBBIN KOMIBIOTEP W MPOTpaMMHOE oOecredeHue 3a 25,3
TBIC. P., KOTOpBIE OYyAyT HUCIOJIb30BAaTHCS TOJIBKO B IIEISX aBTOMATU3ALMN OyXTaJITEpPCKOTO y4eTa.
[Ipu 3TOM muaHUpyeTcss B TEUEHUE OMKANIIMX MATH JIET MOJYyYHUTh SKOHOMHIO 3aTpaT IIo
BEJICHUIO OYXTaJTepCKOro yyera (3a CueT COKPALICHUs COTPYIHHMKOB ATOM CIY>KOBI M CHYDKEHUS
dbonma 3apabotHoil miuatel) B pasmepe 10.0 Toic. p. 3a roa. TpeOyeTcs: ompenennTh, HACKOIBKO
nenecooOpa3Ha JaHHAs MHBECTHLS, €CIIM CPEAHUE CTAaBKU 10 OAHKOBCKHM JICTIO3UTAM COCTABIISIOT
35% rogoBHBIX.
3aganue 7
Kommepueckast opranuzaiusi IUIAaHUPYET NPHOOPECTH TOPIOBbIE MABUIBOHBI U MOIYYUTb
paspellicHHE Ha OCYILECTBIEHHE TOPrOBOM JESTENBbHOCTH, P 3TOM IE€PBOHAYAIBHBIE 3aTPaThl
OLICHMBAIOTCSL B mpenenax 432 Teic. p. B TedeHwe mepBoro roaa MIIAHUPYETCS AOMOJHUTEIIHHO
MHBECTUPOBATh 216 ThIC. p. (B IPUPOCT OOOPOTHOTO KaUTala U PEKOHCTPYKLHIO). JIeHEeKHBIN TTOTOK
coctaBisier 103 Twic. p. 3a roa. JIMKBUAAIMOHHAS CTOMMOCTH MAaBHJIBOHOB (C y4€TOM TOPTOBOTO
Mmecta) uyepe3 10 ner ouenuBaercs B pasmepe 320 Teic. p. TpeOyercs: onpenenuts B Tabm. 1
SKOHOMHUYECKHH A(PPEKT B pe3yibTaTe peau3alliy JaHHBIX KaUTAIbHBIX BIOKEHUI, €CI POEKTHAS
NUCKOHTHAs cTaBka cocTasiseT 10%.

Tabnuma 1
OreHKa YKOHOMUYECKOH 3(h(PeKTUBHOCTH AOJITOBPEMEHHBIX KAMTAIOBIOKEHUN
[Tepuon Bpemenu (t), JleHeXHBII MOTOK, daKTOop TEeKyIIei Teky1iast CTOUMOCTb,
JeT TBIC. P. CTOUMOCTH, K03(. TBIC. .
0 -432.0 1,0000




1 -113.0
2-10 103.0
10 320.0
NPV X X

3aganue 8

Kommanust «Kpemo» MmaHUpyeT YCTAaHOBUTH HOBYIO TEXHOJOTHYECKYIO JIMHUIO 10
nepepadboTKe CeNbCKOXO03IHCTBEHHOM MPOIYKITHH.

Croumocts 000pymoBaHus coctaBiisier 10 MIH p.; CpPOK dKCIDTyaranuu - 5 jer. B tadm. 1
mpescTaBieHa 0000MIaoIas XxapakTepUCTHKa JEHEKHOTO MOTOKA, 0KUJAEMOT0 K MOIYyYEHHUIO B
TEUYCHHE BCETO CPOKA PeaTM3AIMH ITPOCKTA.

Ha ocHoBanum nanueix Tabmn. 1 Tpedyercs:

1. OmnpeaenuTs 4YHCTYIO TEKYIIYIO CTOUMOCTH IPOEKTa, €CIU JIMUCKOHTHAs CTaBKa
coctaBisieT 16%.

2. B aHamuTHYeCKOM 3aKIIOYCHHH OOOCHOBAaTh IICJIECOOOPA3HOCTh  MPHHSITHS
WHBECTUIIHOHHOTO PEIICHHS.

Tabnuna 1
OneHka MHBECTUIIMOHHOM NPUBJIEKATEIIBHOCTH JOJITOBPEMEHHBIX
KalnUTaJIbHBIX BIOKEHUN
[Iepuon Bpemenu, JIeHe)KHBIN ITOTOK @PakTop TEeKyIen Teky1ast CToUMOCTb,
(t), met THIC.pYyO. CTOMMOCTH, KO3(. TBIC.pYyO.
0 -10000 1,0000
1 2980
2 3329
3 3815
4 3599
5 2121
NPV X X
3amanue 9

[Inanupyemasi BenMYMHA CpOKa pealv3allid WHBECTUIIMOHHOTO MPOEKTa paBHA 5 rojam.
OO0beM HavabHBIX MHBECTHIIMOHHBIX 3aTpar omeHuBaercs B 15 960 teic. p. B TeueHue cpoka
peaNu3ay OXUAACTCA TMONy4aTh MOCTOSHHBIC JEHEKHbIE MOTOKU B pasMepe 5820 Thic. p.
Hcnone3yst TaOiWIBl CTaHAAPTHBIX 3HAYCHUH (akTopa TEKyHIeH CTOMMOCTH aHHYHTETa,
OTIpeICTUTE BHYTPEHHIOIO HOPMY PEHTA0ETHHOCTH.

3ananue 10

Ha ocHoBanum nanueix Tabma. 1 Tpedyercs:

1. OcymiecTBUTh pacueT CpoKa OKYMAaeMOCTH WHBECTHIIMOHHOTO MPOEKTa JIOMyCKas, YTO
MIPOEKTHBIH JIEHEKHBIN TOTOK B TEUCHHE TOa BOSHUKAET PABHOMEPHO.

2. OnpenenuTh MOKa3aTellb TMCKOHTUPOBAHHOTO CPOKA OKYITA€MOCTH.

3. CocTaBUTh aHATUTHYECKOE 3aKIIIOUYCHUE.

Tabnuna 1
Pacuer Tekyniei CTOMMOCTH MPOEKTHBIX IEHEXKHBIX IIOTOKOB
[Iepuon JleHexHbIi @akTop TeKyIeu Texymas Texymias CToMMOCTb
BpEMEHH, (t), | HOTOK THIC.py0. | CTOUMOCTH, KO3(. CTOUMOCTb, HapacTaoLUM UTOTOM,
JeT THIC.pYyO. THIC.pYyO.
0 -1000,0 1,0000
1 228,2
2 544,1
3 778,5
Saganue 11

Ha ocnoBanuu gannsix Tabiu. 1 tpedyercs:

1. OnpenenuTh MOKa3aTenb YUCTON TEKYIEeH CTOMMOCTH MTPOEKTa, €CIIM JUCKOHTHAS CTaBKa
cocraisieT 20%.

2. Micionb3yst METOI MHTEPIOJISIIMN, PACCUNTATh BHYTPSHHIOK HOPMY PEHTA0CIBHOCTH.



3. Ha rpaduke umcTod TeKylIeld CTOMMOCTH HMHBECTHUIIMOHHOTO TPOEKTAa OIPEACIIUTD
BHYTPEHHIOIO HOPMY PEHTa0EIbHOCTH.

4. B ananuTHueCKOM 3aKJIOUYEHHUU OXAPAKTEPU30BaTh CTENEHb TOUYHOCTH PACUETHBIX
3HAYCHHUI BHYTPEHHEW HOPMBI PEHTA0CIbHOCTH.

Tabmuna 1
OneHKa MTHBECTULIMOHHOMN MPUBJIEKATEIBHOCTH JIOJITOBPEMEHHBIX
KaluTaJbHBIX BIOKEHUMN
ITepuon JleHexxHbIi ®dakTOop TeKyIIei Tekymas Tekymias CTOUMOCTb
BpeMeHH, (t), | MOTOK ThIC.pyO. | CTOMMOCTH, KO3 (. CTOMMOCTb, HapacTarolUUM UTOTOM,
JeT THIC.pYyO. THIC.pYyO.
0 -10000 1,0000
1 4980
2 3329
3 3815
4 4599
5 5121
NPV X X
3aganue 12

Ha ocnoBanuu ganusix Tabiu. 1 tpedyercs:

1. Onpenenuts moka3aTenb YUCTON TEKYLIEH CTOMMOCTH MPOEKTA, €CIIU JTUCKOHTHAs CTaBKa
cocraiusieT 14%.

2. PaccunTarh IUCKOHTHPOBAHHBIA CPOK OKYNIA€MOCTH HHBECTHIIMOHHOTO MTPOCKTA.

3. CocTaBUTh aHANUTHYECKOE 3aKIIOUYEHHE O LEJIeCO00pPa3HOCTH MPHUHITHS JaHHOTO
WHBECTHIIMOHHOTO PEIICHHUSI.

Tabnuna 1
OneHka MHBECTUIIMOHHOM NTPUBJIEKATEIIBHOCTH JOJITOBPEMEHHBIX
KalNUTaJIbHBIX BIOKEHUN
[lepuon JlenexxHbIi @DakTop TeKyIen Tekymas Teky1ast CTouMOCTb
BpEMEHH, (t), | MOTOK ThIC.pYyO. | CTOUMOCTH, KO3(. CTOMMOCTb, HapacTaroLUM UTOTOM,
JeT TBIC.pYO. TBIC.pYO.
0 -700000 1,0000
1 +273100
2 +255824
3 +250206
4 +241694
NPV X X
3aganue 13

EnvHoBpeMeHHbIE KaluTalbHbIE BIIOKEHUS, CBA3aHHbIE C MPUOOPETEHUEM U YCTaHOBKOM
CHEIHATIbHOTO 000pYAOBaHUA, ISl KaKJOro0 BapHaHTa MHBECTHpOBaHUS paBHbBl 150 ThIC. P.
[TpumensieTcs NpsMOJIMHEHHBIN METO] aMOPTU3ALIMH ITPOEKTHBIX OCHOBHBIX (pOHI0B B pazmepe 30
ThIC. p. K KOHIly msiITOro rojga octaTo4Has CTOMMOCTb O0OpY/IOBaHUS Ji BCEX MPOEKTOB paBHA
HYJI0O U HE MpelyCMaTpUBAeTCsl HaJWYMe JUKBUAALMOHHBIX JEHEKHBIX IMOTOKOB. BemumumHa
JICHEKHBIX TOTOKOB 110 MHBECTUIIMOHHBIM IPOEKTaM MpejcTaBieHa B Ta0d. 1.

Ha ocHOBaHMM HCXOAHBIX AaHHBIX Tabi. 1 TpeOyercs:

1. OnpenenuTh €XEroAHyI0 BEIUYMHY NPUOBUIA 1O KaKIOMY MPOEKTY.

2. PaccuuTath cpejHME UHBECTUIIMOHHBIE 3aTPaThl 3 MATUIECTHUI TEPUO.

3. BoruucauTh cpeHEero10By 0 NpUOBLIb KaXk/10I0 IPOEKTA.

4. OueHuTh NPUBJIEKATEIbHOCTh NPEIJIOKEHHBIX MHBECTUIIMOHHBIX MPOEKTOB, HCHOJb3YS
MoKa3aresib y4eTHONH HOpMbl peHTabenbHOCTH (ARR).

5. CocTaBUTh aHATUTUYECKOE 3AKIIIOYCHHUE.

Tabnuna 1
JleHeKHbIe MOTOKU M MPUOBLIb HHBECTUIIMOHHBIX IPOEKTOB, ThIC.pYO.

IIepuon [Ipoekt A IIpoext B [Ipoekr C

BpeMeHH (t), JleHeXHBIH ‘HpI/I6HJ‘IL JleHexxHbII |HpI/I6LIJ'H> JleHnexHbIn ‘HpI/I6BIJ'IL




JeT IIOTOK IIOTOK IIOTOK
1 90 30 60
2 75 45 60
3 60 60 60
4 45 75 60
5 30 90 60

PentabensHOCTh DMHAHCOBO-XO3SIICTBEHHOM JACSITEIPHOCTH KOMMEPUYECKOW OpraHu3allii paBHa

22%

3ananue 14
Ha ocHoBanuu nannbix ta6m. 1.1 u 1.2 tpedyercs:

1. OmpenenuTh HHIEKC PEHTAOEIbHOCTH WHBECTUIMM M IOKa3aTelb YYETHOW HOPMBI
PEHTa0ETbHOCTH HHBECTULIMOHHBIX IPOEKTOB.
2. O60CcHOBATh HAWITYYIITNA BApHAHT KAIIUTAIOBIOXKECHUH (TMCHMEHHO).

Taomuua 1.1

[Tnanupyemsble pe3yabTarsl npoekta E*, ThIic.pyO.

Ilepuon Bpemenu

MNHBeCcTULIMOHHBIC 3aTpaThl U

HMHBeCcTULIMOHHBIC 3aTpaThl U

(t), met y4eTHasi NpuObLIb JICHEKHBIEC TIOTOKU
0 -150000 -150000
1 +30750 +52800
2 +40020 +62070
3 +50700 +72750
4 +62400 +84450

* B xome peanm3aiyy NpoeKTa MPUMEHSETCS NPSIMOIMHEHHBIA METO]] aMOPTHU3AIMH MPOEKTHBIX
ocHOBHBIX (hoHI0B B 00Bbeme 22050 Thic.py0., a AuCKOHTHAs cTaBKa coctaBuT 10%

Taomuua 1.2

[Tnanupyemble pe3yabTarhl nmpoekTa D*, Toic.py0.

Ilepuon Bpemenu

MNHBeCTULIMOHHBIC 3aTpaThl U

HMHBeCcTULIMOHHBIC 3aTpaThl U

(), met y4eTHasi npuObLIb JICHEKHBIC TIOTOKU
0 -200000 -200000
1 +30000 +52800
2 +60020 +82070
3 +50000 +72750
4 +81990 +105450

* B xo/le peain3anuy MpoeKTa MPUMEHSETCS IPSMOJIMHEHHBIA METO/I aMOPTH3AIIUU TIPOCKTHBIX
OCHOBHBIX (oHJIOB B 00beme 18800 TrIC.py0., a JMCKOHTHAs CTaBKa cocTaBuT 12%

3amanue 15

Ha ocHoBanum nanubix Tab6m1. 1 Tpedyercs:
1. PaccuurtaTh mokaszarenu BHYTpeHHeW HOpMBI peHtabenbHOCTH (IRR) 1 cpoka

okynaemocTH (PB) nHBeCTULIMOHHBIX TPOEKTOB A U B.

2. OO6ocHOBaTh BBIOOP HanbOOJIEe BHITOAHOTO BapHaHTa KAlTUTAIbHBIX BIIOKCHHUH (MMMChbMEHHO
COCTaBUTh AHATUTUYECKOE 3aKITFOUCHHUE).

Tabmuma 1

Hauanbubie HWHBCCTHUIIMOHHBIC 3aTPAThI U ACHCIKHBIC ITIOTOKH *, ThIC. P.

ITepuon Bpemenu (1), net [Ipoekt A [Ipoext B
0 -100 000 -200 000
1 +68 781 +82 800
2 +68 781 +82 730
3 - +96 860
4 - +80 450
*

[IpoexTHast tuckoHTHas craBka paBHa 14%




3ananue 16
Ha ocnoBannu nanabix Tabm. 1 TpeGyercs:

1. TlpoBecTn cpaBHUTENBHBIN aHaMW3 S()(HEKTUBHOCTH B3aMMOUCKIIOYAIONIMX IPOEKTOB,
WCTIONB3YS JUISl ATHX IIeJIe TMoKa3aTeNnn 4yucTor Tekymied croumoctu (NPV), BHyTpeHHEH
HopMbl pentabenbHOCTH (IRR), mHmekca penrtabempHOCTH (PI). Jlnmst BceX MPOEKTOB IieHA
MHBECTUPOBAHHOIO KanuTana paBHa 14%.

2. Jlns npoextoB A u B onpenenuTs mpenen WCHOJIb30BaHUs NOKA3aTeNs BHYTPEHHEW HOPMBI
peHTadeTbHOCTH (He00X0aMMO HaiTh Touky duiepa).

3. Vkazath, 1O KakOMy KpPUTEpPUIO  HEOOXOIUMO  OIICHUBAaTh  HMHBECTUIOHHYIO
MIPUBJIEKATEILHOCTD AJIbTEPHATUBHBIX MPOEKTOB.
4. CocTaBUTb aHATTUTUYECKOE 3aKITIOYCHHUE.
Taomuma 1
OrieHKa YKOHOMUYECKOM 11e71eCO00Pa3HOCTH WHBECTHIIMOHHBIX IPOSKTOB
UuCThIii IEHEKHBIN TIOTOK B t-M rOfy, Oy,
I Hcxomabie MITH NPV, | IRR, PI,
[pOEKT p.
WHBECTUIINH MIH.PYO| k03¢ K03 (.
t=1 t=2 t=3 t=4
A -700 000 +255206 | +255206 | +255206 | +255206 |+43618| 16,0 1,06
B -100 000 +40833 | +40833 | +40833 | +40833 |[+18979| 21,9 1,19
A-B -600 000 +214 373 | 214373 | 214373 | +214373 |+24639| 15,0 1,04
Samanue 17
Ha ocnoBanum nanHeix Tabm. 1 Tpebyercst:
1. IIpoBecTh  CpaBHUTENbHBIM  aHalW3  WHBECTULUHMOHHOW  MPUBJIEKATEIHLHOCTH

B3aMMOUCKITIOUYAIOIIUX TPOEKTOB, HCIOJIb3Ys CIEAYIOIINE MOKa3aTenu: cpok okynaemoctu (PB);
JTUCKOHTHUPOBaHHBIN Cpok okymaemoctd (DPB); uncras texymas crommocts (NPV); BHyTpeHHsIs
HopMa perTtabenbHocTH (IRR); naaeke penradensnoctu (PI).

2. VYkazarb, 10 KakOMy KpHUTEpUIO HEOOXOIHUMO
MIPUBJIEKATEIbHOCTD AJIbTEPHATUBHBIX ITPOEKTOB.

3. CocraBUTh aHANUTHYECKOE 3aKirodeHue. OnpenenuTs, KaKue H3 IPEICTABICHHBIX
IMOKa3aTeJIeH OIEHKH 00J1a/Iaf0T CBOMCTBOM a/IIUTHUBHOCTH.

OLICHUMBAaTb  MHBCCTHULHOHHYIO

Tabnuma 1
OreHka 5KOHOMHYECKOH 3((EeKTUBHOCTH U OKYIIAEMOCTH MHBECTUIIMOHHBIX TPOEKTOB
r=10% r=16%
Ilokasatenu [Ipoekt A [IpoexT B [Ipoekt A [Ipoekt B
Cpok oxkynaemMocTu
(PB), zet 2,2 3,5 2,2 3,5
JINCKOHTUPOBAHHBIN CPOK
okynaemoctu (DPB), ner 2,6 4,3 2.8 4.8
Hucras Texyias CTOUMOCTb
npocira (NPV), MIH p. 164,4 163,0 104,2 83,3
BnyTtpennss HopMa
penradenbHocTH (IRR), % 30 25 30 25
WNunekc pentadenbHOCTH
(PI), k05, 1,70 1,73 1,52 1,39
3amanue 18

Ha ocnoBannu nanabix Tabm. 1 TpeGyercs:
1. TlpoBecTH CpaBHUTENBHBIA aHAIM3 MPUBJICKATEIFHOCTH B3aMMOWCKITIOYAIONIUX —IPOEKTOB,
UCTIONB3Ysl CICAYIONHE TOoKa3aTel (Uil BceX MPOCKTOB IIeHa WHBECTHPOBAHHOTO KaIWTajla PaBHA
10%): cpok okymaemoct (PB); muckoHTMpoBaHHBI Cpok okymaemoctu (DPB); uncras Tekymias
croumoctb (NPV); uanekc penradensHocTa (PI).
2. Vka3aTh KpUTEpUH OILIEHKH, HCIOJB30BAaHUE KOTOPOTO SIBJSIETCS TPEANOYTUTENHHBIM TIPU
OTIpe/IeIICHUN WHBECTHUIIIOHHOW MPHUBIICKATEILHOCTH aTbTEPHATUBHBIX TPOEKTOB.




3. Tloctpouth TpaduKy 3aBUCHMOCTH TIOKA3aTENs YHCTOM TEKYIIEH CTOMMOCTH OT H3MEHEHUS
BEJIMYMHBI UCKOHTHOM CTaBKH BCEX MPE/ICTaBICHHBIX TPOEKTOB.
4. Ha3BaTh OCHOBHBIC TIPEHIMYIIIECTBA U HEJOCTATKH JAHHBIX MOKa3zaTelel OleHKH d((HEKTHBHOCTU
JOJITOCPOYHBIX UHBECTHIINH.
5. Onpenenuts ams poekToB A u B npenen ucnons3oBanus nokaszarens IRR.
6. CocCTaBHUTh AaHATTUTUYECKOE 3aKITFOUYCHHE (ITMCHMEHHO).

Taonuna 1

OneHka Y3KOHOMUYecKoM 3(h(HEeKTUBHOCTH MHBECTULIMOHHBIX TPOEKTOB

BapuaHnTsl Hauanbnsie YUucTelil AEHEKHBIN TOTOK B t-M ro/y, MJIH P.
KaluTaJIbHbBIX WHBECTUIIMOHHBIE
BIIO>KCHUI 3arpathl (Ip) t=1 t=2 t=3
[Ipoext A -350,0 +180,0 +180,0 +240,0
ITpoekt B -590,0 +340,0 +290,0 +230,0
[Tpoext A + B -940,0 +520,0 +470,0 +470,0
Saganue 19
Kommepueckoii opranuzanmu «L{eHTp» TpencTaBieHbl Ba BapHaHTa BIOXKCHUS KaluTana B
npuoOpeTeHne  HOBOro  oOopymoBanus.  HopmartuBHbI — mokaszatenb  3(h(EKTHBHOCTH
KalTUTATOBIOKEHUI IS JIaHHOTO XO3SHCTBYIOIIEro CyObeKTa yCTaHOBIEH B pasmepe 15%.
TpeOyercsi:  BbIOpaTh HamOoOI€e OSKOHOMUYHBIA BapHaHT BJOXKEHHS CPEACTB; COCTaBHUTh
AHAJIMTUYECKOE  3aKIOueHHe (MMChbMEHHO). PacueThl mMpHBENEHHBIX 3aTpaT MO  JBYM

aJIbTCPHATUBHBIM BapUaHTaM OCYIICCTBUTh B aHAJTUTHYECKOH Ta01. 1
Taonuma 1
Pacyer cyMMBI IPUBEICHHBIX 3aTpaT 1O JIBYM BapHaHTaM MPHOOPETeHUS] 000PYI0BAHHUS

[oxkazarenu KanuTanpHble BIOKEHUS
ITo ITo
BapuaHty | | BapuaHty 2
1. EnnnoBpemMeHHbIE KalluTaabHbIC BIOXKEHUS, THIC.pYyO. 4310 5310
2. Texyurue 3aTpatsl (Pacxoabl Ha 3/9HEPTHIO, TEXOOCITYKHBAHUE U 3240 5728

AKCILTyaTaIuio 000pya0BaHus), ThIC.pyO.

3. [IpuBeneHHbIe 3aTpaThl 10 000PYIOBAHUIO, THIC.pYO.

4. ITpou3BOIUTENBHOCTH O0OPYIOBaHUSI, IIIT./CMEH 13 22

5. Koaddumment npuBeneHus 3aTpaT K OAMHAKOBOMY 00bEMY
POM3BOICTBA MPOIYKIHHU, KOA(.

6. [IpuBeieHHBIC 3aTPATHI C Y4€TOM KO3 PHUIIMEHTA TPUBEICHHS
3aTpar K OJJUHAKOBOMY 00bEMY MPOU3BOICTBA MPOTYKIHH, THIC.pYO.
(ctp.3xcTp.S)

Tect ns cCaMOKOHTPOJISt

1. MaBecTHNy - 3TO

a) [Tokymka HEIBIM>)KUMOCTH U TOBAPOB IITUTEILHOTO MOIH30BAHUS

b) Omnepannu, cBI3aHHbBIE C BIIOXKEHUEM JICHEKHBIX CPEJCTB B pealn3aliio MPOEKTOB,
KOTOpBIE OyIyT 0OecreynBaTh MOTYYEHUE BHITO]] B TEUSHUE TIEPHO/Ia, TIPEBHIIIAIOIIETO OJIUH T

c) [Tokyrika o6opyI0BaHUS M MAIIIMH CO CPOKOM CITYKOBI 0O OJHOTO roja

d) BroskeHune kamuTana ¢ 1eNbl0 MOCIEIYIOIIETO ero yBEIMYSHUS

2. CyuIHOCThIO MUHBECTUIIUM SIBIISIOTCSA

a) MapKeTHHT pbIHKa AJIs OTpeeNIeHUs] TIPOU3BOACTBEHHON MPOTPaMMBI

b) Br16op mmomaaku u onpeaeieHne MOITHOCTH PETPUATHS

C) Brnoxkenne  kamuTanma B MOJACpPHU3ALMIO, PACIIUPEHHUE  JCHCTBYIOIIETO
MIPOM3BOJICTBA WJIK HOBOE CTPOUTEIHCTBO

d) BroxxeHne WHBECTHIIMN B pacHIMPEHHUE WIM HOBOE CTPOUTENHCTBO C IEIBIO

MOJTYYEHUS IPUOBLITN M TOCTHKEHUS COITUATBHOTO 3 dekTa
3. [MopTdenpHbIe THBECTHIIMH - 3TO
a) [Toxynka akuuii B pazmepe MeHee 10% akIMOHEpHOro KaruTasaa nIpeanpusTus




b) [Tokymka akiuit B pasmepe 6omee 10% aKIMOHEPHOTO KalnTata MPeAnpPUsITHS

c) Toprossie KpeIUThI

4. ToptdenpHbIe UHBECTUIIUHN OCYIIIECTBISIOTCS

a) B cdepe kanmuTaapHOTO CTPOUTEIHCTBA

b) B cdepe obOpamenns puHaHCOBOTO KamuTana
c) B nrHOBarmonxou chepe

5. BJ'IO)KCHI/ISI, OCYHICCTBIACMBIC C HAMCPCHUCM TIOJIYUCHUS OOXOAOB IO HUM B TCUCHUC
CpOKa, He TIPEBBIIIAIOIIETO TOJI, 3TO

a) JlonrocpovHbie (PUHAHCOBBIE BIOXKECHHS

b) Kpartkocpounbie (hMHaHCOBBIE BIOKECHHSI

6.B paMKax HHBGCTHHHOHHOﬁ ACATECIIbHOCTHU q)HHaHCOBBIe CpCaACTBa N UX 3KBUBAJICHTHI HC
BKJIIOYAIOT B ce0s1?

a) JIeHbI'" U BaIIOTy
b) Ilennpie Oymaru
c) Bekcens, KkpeauThl U 3aiiMbl

d) Tpyno3atpatsl
7. B MmexaHu3M caMo(pMHAHCHUPOBAHUS HE BXOIUT?

a) 3aéMHBIE CpeIcTBa

b) AMOpTH3aIIMOHHBIN POoH
c) OTyucieHus oT NPUOBLITN
d) CrpaxoBbie BO3MEIICHUS

8. MoxeT M amopTH3alus CIYy>XHTh OJHUM €3 HCTOYHUKOB (PUHAHCHPOBAHUS
MHBECTUIIMOHHOW MTPOTpaMMbl

a) Na

b) Her

9. McTOYHUKH COOCTBEHHOTO KalMTaja

a) Aximun

b) 3aiiMbl, KPETUTHI

c) AMOpTH3AIIMOHHBIE OTYUCIIEHUS + MPHOBLIL + CPEeICTBA OT NMPOJAHHBIX aKTHBOB

10. CTouMOCTb 3a€MHBIX CPEJCTB

a) PaBHa »Q¢eKTHBHONH NPOIEHTHOW CTaBKE 10 NPUBJICUCHHBIM KpeIuTaM,
CKOPPEKTUPOBAHHOM C y4€TOM HAJIOTOB

b) PaBHa ypoBHIO 10X0/IHOCTH, TpeOyeMOMY HHBECTOPOM Ha CBOM KalHTal

c) 3aBHCUT OT PHUCKA; YEM BBILIE PUCK U HIKE 3aJ0roBasi 00€CIeYeHHOCTb, TEM BBILIE

CTOMMOCTb 3a€MHBIX CPEZCTB

I11. CymMma, ynjnayuBaemasl 3aeMIIMKOM KPEAUTOPY 3a TOJIb30BAHUE 3a€MHBIMU
CPEICTBAMU B COOTBETCTBHHM C YCTAaHOBJIIEHHOMN CTaBKOM ITPOLIEHTA

a) JuBunenyg

b) KpenutHsiil nporeHT

c) CyOBeHmmst

12. Kakas cxema (UHAHCHUPOBAHMA WHBECTHLIMOHHOTO TPOEKTa sBJsIeTcs Oosee
MPEANOYTUTENBHON 11 TPEANPUHUMATEIIS

a) Camo¢dunancupoBanue

b) CamoduHaHCHpOBaHHUE U MPUBJICUYECHNE KPEIUTA

13.  VuureBaroTcs JM  UTOTU  INPOU3BOJACTBEHHO-XO3SMCTBEHHOW  J1€ATEIBHOCTH
MIPEANPHUATHS IPU OINpeIeICHUH MOTPeOHOCTEN B JOMOTHUTEIBHBIX HHBECTUIIUSIX

a) Ja

b) Her

14. JleHexHbIN OPUTOK - 3TO

a) CyMmMa, mocTymarorias oT peajqu3any MpoIyKIHuH (yCIIyT)

b) [TpuGbLIb (BRIpYUYKa 32 MUHYCOM 3aTpaT)

c) [TpuGbLIb MIFOC aMOPTHU3ALMSI MUHYC HAJIOTH U BBIILIATHI IPOLIEHTOB
15. JleHexHbII MOTOK CKJIaIbIBAETCS U3 CIEIYIOIINUX BUOB

a) OOBema BBIITyCKa POTyKIHH

b) [Tokazareneit puHaHCOBOM NEATENBHOCTH (MIPUOBLIb, YOBITOK)

c) Ot onepanOHHOMN, HHBECTUIIMOHHOW 1 (PUHAHCOBOM NIEATETLHOCTH



16. JleHexxHbIN TOTOK XapaKTepU3yeTcs

a) [TonoxxurensHBIM OaTaHCOM

b) DddexTom (yOBITKOM) IPOU3BOACTBEHHOMN JAESITETLHOCTH

c) Cayp10 MPUTOKA U OTTOKA JICHEIKHBIX CPEIICTB

17. TpancgepTHbIE TIATEKU MPEACTABIAIOT COO0H?

a) Bce BBl BHYTPEHHUX TIEpEMEIICHH JEHEKHBIX CPEICTB, KOTOPHIE HE OTPAXKAIOT
peasbHBIX 3aTpaT WK BBIFO]] CTPAHBI

b) Hamnoru, cyocunun

c) Pa3zmep mpenenbHOro mpoayKTa, MpOU3BOIUMOTO IPU PAacX0J0BAaHUH pecypca UM

(hakTOpa MPOU3BOACTBA NPH €ro Hanbosee Y3PHEKTUBHOM aIbTEPHATUBHOM HUCIIOJIb30BAHUH
18. JIuCKOHTHUpPOBAHUE - ITO

a) [Tpornecc pacyera OyayIiei CTOMMOCTH CPECTB, UHBECTUPYEMBIX CETOIHS

b) OOpaTHBIl pacyeT IEHHOCTH JIEHET, TO €CTh OINpEAeNieHHEe TOr0, CKOJIBKO HaIo
OBLJI0 OB KHBECTUPOBATH CETOJIHS, YTOOBI IMMOTYUYUTh HEKOTOPYIO CYMMY B OyayIieM

C) dunancosas Oorcpanusd, npcamnojiararomias e)I(eFOIIHBIﬁ B3HOC JCHCKHBIX CPCACTB

paiu HaKOIUIEHUS OIIPEeIIEHHON CyMMBI B OyayIemM
19. CtaBka JUCKOHTUPOBAHMSI OIIPEIEISIETCS HA OCHOBE

a) WNunekca uHbAsATIMN

b) CraBku pepunancupoBanus LlentpaipHoro 0anka

c) CraBku Hajora Ha IPUOBLITH

20. Hopma nuckonta

a) 3aBUCHT OT % 0aHKOBCKOI'O KpEAHUTAa U ONPEAEISAETCS ero BeIMYMHON

b) 3aBHCHUT OT YPOBHS 0KHMIaeMON HHOIAIMN

c) SIBngeTcs 3a0aHHON BEIIMYNHOU

21. Meton onpenenenust YucTon Tekyiei croumoct (NPV)

a) OcHOBaH Ha OIpeIeIEHUH Pa3HULIBI MEXK1Y CyMMON JIEHEXHBIX IIOTOKOB M OTTOKOB

b) Kpome pasHuIpl Mexay CyMMOW JEHEKHBIX MOCTYIUIEHHH YYHTBIBAET YpPOBEHb
JTMCKOHTA

22. Metop pacueta peHtabenbHocTH nHBecTHLUH (PI)

a) CyMMa JICHEKHBIX ITOCTYIUIEHUH, OTHECEHHAs! K MHBECTULIMOHHBIM 3aTpaTaM

b) nokasaresb, 00patHelii NPV

c) BepHO 1) u 2)
23. Meton pacueta BHyTpeHHeNH HOpMbI mpuObLTH (IRR)

a) BayTtpennuii k03pHUIMEHT OKYyTaeMOCTH MHBECTULINN (TI0 CBOCH TIPpHUpOe OJIM30K
K 0AaHKOBCKOM T'0/IOBOI CTaBKe TIOXOJAHOCTH, K MPOIICHTY 10 CCYyJIaM 3a TO)
b) Meron, TO3BONSIOMMNA  HAWTH  TPaHWUYHOE  3HA4YeHHE  Kod(duimeHra

JUCKOHTHPOBAHUS, TO €CTh KOd((UIMEHTa TUCKOHTUPOBaHMA, NpH KoTopoM NPV=0 (Tak
Ha3bIBACMBIN TOBEPOYHBIN JUCKOHT)

c) Meron npu xoropoM IRR cpaBHMBaKOT ¢ ypOBHEM OKYIaeMOCTH BIIOKECHHM,
KOTOPBII BEIOMpAETCsl B KAUECTBE CTaHAAPTHOTO

24. MoxHo nu no nokaszaremo IRR genats BeIBOA O 11€1€cO00pa3HOCTH peau3aliiu
MHBECTULMOHHOTO MPOEKTA?

a) Ja

b) Her

25. Meton pacuera nepuoja (cpoka) okynaemoctu uHBecTuriuii (T)

a) OmnpeneneHue cpoka, KOTOpPBIM TMOHAAOOWUTCS Ui BO3MELICHHUS CYMMBI
IIEpBOHAYaAJIbHBIX WHBECTULUI

b) Merton pacuera mpu KOTOPOM CyMMa JICHEKHBIX TIOCTYIJICHUHN OyJeT paBHa CyMMe
HHBECTUIIUN

26. Kak paccuuThIBa€TCsl CPOK OKYIMA€MOCTH MHBECTUIIMOHHOTO MPOEKTa?

a) Ha ocHoBe comocTaBieHHss WHBECTUIMOHHBIX BJIOXKEHUH M Jpyrux 3arpar,
CBSI3aHHBIX C peau3aluel IPOEKTa U CyMMapHBIX PE3YyJIBTaTOB OT OCYILECTBICHUS POECKTa

b) Jlenenuem 3atpat Ha YPQeKT

27. MoxHno i o ogHomy 3 mokazareneit (NPV, IRR, PI, T) onenuts 3peKTHBHOCTD
IIPOEKTa

a) Jla



b) Her
28. Undnsamus—oto

a) [ToBbIieHne OOIIETO YPOBHS 1IEH U CHIDKEHHUE MTOKYNATeIbHOW CIOCOOHOCTH JIEHET
B 9KOHOMHKE CTpPaHBbI

b) Koadduuuent, onpenensronuii npeMuio 3a puck noptdes IeHHbIX Oymar

29. AKIus-3TO

a) Ilennas Oymara, yJIOCTOBEpsIOLIas y4acTHE €€ BIaJesblla Ha YIpaBliCHUE
AKIIMOHEPHBIM OOIIECTBOM

b) Ilennas Gymara, Biajener] KOTOpoil He UIMEET IPaBo Ha BiIaJeHHE COOCTBEHHOCTHIO
KOMITaHHUH, HO MTOJTY9aeT €KETOAHBIN MPOLIEHT

c) IIpaBo Ha nmpuoOpeTeHue B OyayieM Kakux-Tu00 aKTHUBOB

30. MHBecTMUMOHHAs  TPHUBIIEKATEIBHOCTh  KPYMHOrO  TaKeTa  aKUWi  BbIIIE
MPUBJICKATCIIBHOCTU MCJIKOTO MMAKETa BBUY

a) Bonee BbicOKOI cTENEHH y4yacTus akKIIMOHEPa B yIPABICHUH MPEANPUITHEM
b) MeHbI1ero pucka HHBECTHUIIHIA

c) Bonee BbICOKOTO ypOBHS JJOXOJIHOCTH B pacueTe Ha OJHY aKIHUIO

31. Koaduuuent  usmepser:

a) MTOJIMTHYECKUHN PHCK;

b) HeMBEpCU(PUIIUPYEMBIH PUCK;

c) AKOJIOTUYECKUNA PUCK

d) JIOTy CTUMBIN PUCK.

32. MuBecTunimoHHbIN TopTdenb GupMb — 3TO:

a) COBOKYITIHOCTb IPAKTHYECKUX JCUCTBUH 10 PEATU3ALMN UHBECTULINN;

b) chopMUpOBaHHAs B COOTBETCTBHM C WHBECTHUIIMOHHBIMH LIEJSIMH HWHBECTOpA

COBOKYITHOCTb OOBEKTOB WHBECTHPOBAHHWS, paccMaTpUBaeMas KakK IIEJOCTHBIH  OOBEKT
yIpaBJICHUS;

c) JICHEeXKHBIC CpPEICTBA, LIEHHbIE OyMaru, HWHOE MMYIIECTBO, B TOM YHCIE
HMMYILECTBEHHBIE ITPaBa,
d) WHBIC TIpaBa, UMEIOIIME JIEHE)KHYIO OICHKY, BKJIAJbIBa€Mble B OOBEKTHI

MPEANPUHUMATEIIBCKON W (MJIM) WHOW ACATENIHHOCTH B LEJSAX TMOJYYEHUS NPUOBUIA H (WIIN)
JOCTIIKEHHSI UHOTO MOJIE3HOTO A deKTa.
33. uBecTUIIMOHHBIN TTOPT(]Eb, COOTBETCTBYIOIINI CTPATETHH HHBECTOPA, CUNTACTCS:

a) cOayaHCUPOBaHHBIM MOPTQeneM;

b) HecOaTaHCUPOBAHHBIM MTOPTQETEM.

34. dynnaMeHTaNbHBIN aHAIN3 OCHOBBIBASTCS HA U3YUCHUH:

a) 00IIePKOHOMUYECKON CUTYAIIHH;

b) MOJIOKEHHUS KOMIIAaHUH-3MUTEHTOB;

c) MOJINTUYECKON CUTYAIINU;

d) (pMHAHCOBOT'O COCTOSIHUSI HHCTUTYIIMOHAIBHBIX MHBECTOPOB.
e) COCTOSIHUSI OTpaciieil 3KOHOMUKU;

35. TexHuueckuil aHaIU3 BKIIIOYAECT:

a) H3ydeHne OMpP>KeBOU CTATUCTUKH;

b) OLICHKY TOJINTHYECKOM CUTYaINH;

c) BBISIBJICHHE TEHACHIINIA N3MEHEHUS

d) npecKa3zaHue 1eH. KypcoB (POHIOBBIX MHCTPYMEHTOB B MIPOIILIIOM;

36. Jlis ompeneneHus ONTUMAIbHOM CTPYKTYpbl KalHWTajla PACCUMTHIBAIOT CIIEAYIONIUN
MOKa3aTelb:

a) YHCTYIO HACTOSIIYIO CTOUMOCT;

b) K03 unmeHT f3;

c) cpenHeB3BenieHHY0 neHy kanutana (WACC);
d) BHYTPEHHIOIO CTaBKy JOXOIHOCTH;

e) HOPMY JIOXOAHOCTH IO TOPT(HEITI0 MHBECTHUITHH.

6.2. MeTonuyeckue yka3aHus 110 BBIIOJIHEHHUIO KYPCOBBIX padboT



KypcoBast pabota (mpoekT), paccMaTpUBarOTCs Kak BUJI y4eOHOH pabOThl O AUCLUIUIMHE U
BBITIOJTHSIOTCSL B TpPEJesiax 4yacoB, OTBOJMMBIX Ha €€ M3ydeHHe. BhIMojIHeHHe KypcOBBIX paboT
(IPOEKTOB) MO AUCIUIUIMHAM OCYIIECTBIISIETCS B COOTBETCTBUHU C TEMAaTHKOW, CHOPMHUPOBAHHOM B
COOTBETCTBUM C COJI€P>KaHUEM JMCUUIUIMHBI, COIPSHKEHHBIM C HAIpPaBJIEHHOCTHIO (Ipoduiem)
oOpa3oBaTenbHOU nporpammsl. [IoaroToBka KypcoBoit paboThl COACHCTBYET JIyUIlIeMy YCBOCHHIO
oOyJaromuMucs yaueOHoro Marepuana, GopMupyeT NpakKTUYECKUN ONBIT U YMEHUS M0 U3ydaeMoit
IUCLUIUIMHE, CIIOCOOCTBYET (POPMHUPOBAHUIO Yy OOYUYAIOIIMXCSI HABBIKOB MOUCKA U KPUTHYECKOTO
aHajM3a Hay4YHOM JIUTEpaTyphl, TOTOBHT HX K CaMOCTOSATEIHHON TMpodecCHOHaTbHOM
NESITEIbHOCTH, MOBBIILIAET YPOBEHB npodeccuoHaIbLHON MOATOTOBKH, SIBJIETCS
MOATOTOBUTENBHBIM 3TalOM K HAMMCAHUIO BBIMYCKHUKOM BBIMYCKHOM KBaTH(QHUKAITMOHHOMN
paboThI.

BrimonHeHne KypcoBbIX paboT (IMPOEKTOB) TMPEAyCMAaTPUBACTCS TIO0 JUCIMIUIMHAM,
(bopMHpYIOIIUM TIOCIEAOBATENFHO NPOQPECcCHOHATbHbIE KOMIETEHIIMH BBITYCKHUKA, U CIYKUT
OCHOBOM JIJIs1 BBITIOJTHEHUS BBITTYCKHON KBATM(PUKAIIMOHHON PaOOTHI.

[IpumepHas TemaTHKa KypCOBBIX paboT

Ananu3z 3 PeKTUBHOCTH WHBECTULIUH.

1. bBusHec-1m1aH MHBECTULIMOHHOTO MTPOEKTA.

2. BenuypHOe THpeanpUHUMATETHCTBO B P®D: OCHOBHBIE MPOOIEMBI U MOAXOABI K HX
pEeLIeHUIO.

3. Benuypnoe punaHcupoBaHue

4. BuusHue MaKpO’KOHOMHYECKHX MOKa3aTesiell Ha pa3BUTHE MHBECTULMOHHOIO PBIHKA
B Poccumn.

5. BriOop ucrounuka ¢puHaAHCHPOBAHUS HHBECTHUIIMOHHOTO MTPOEKTA

6. T'ocymapcTBeHHOE peryJupoBaHHE HHBECTUIIMOHHON J1eaTebHOCTH B PO.

7.  HonrocpoyHoe KpeauTOBAHUE TIPEATPUATHS

8. HMHBecTHUIIMM TPOMBINUICHHOTO MPEINPHUITHS H OIeHKa uX 3(QeKTUBHOCTH B
COBPEMEHHBIX yCIOBHSIX

9. HMuBectuunonHas nonutuka P® B COBpEMEHHBIX yCIOBUSX.

10. MHBecTUIIMOHHAS NPUBJIEKATEIBHOCTD MIPEAPUATHS.

11. VHBecTMLIMOHHAS CTpATETUs MPEANPUATH

12. MHBeCTHIIMOHHBIC KaueCTBa IICHHBIX OyMar.

13. VHBECTHIIMOHHBIC PUCKH U CITIOCOOBI UX OIICHKH.

14. VIHBECTUIIMOHHBIN PHIHOK U €r0 YYaCTHUKH.

15. MaHOBanMU U METOABI UX OLICHKU.

16. MHHOBanMOHHAS CTPATETHs TOCYAapCTBa (PETHOHA, IPEATIPUATHS).

17. NHHOBalMOHHO-UHBECTULIMOHHBIM  acleKkT B JACSATENbHOCTH  COBPEMEHHOIO
MPEATPUITHS.

18. Vudusauus v e€ y4eT npu NPUHSATUN CTPATETUISCKUX NHBECTUIIMOHHBIX PEIICHUH.

19. NnoTeka Kak OJHO U3 HAMPABICHUNA PEIICHUS YKIJIUIITHON TTPOOTIEMBI.

20. MnoreyHoe KpeauTOBaHUE (PUINIESCKUX JIHII

21. HWcnonb3oBaHue WHAEKCA JOXOJHOCTA M BHYTPEHHEH HOPMBI JIOXOJHOCTH B
WHBECTHUIIMOHHBIX MPOEKTAX.

22. Ucrounuku puHAHCUPOBAHUS KAUTAIBHBIX BIOXKCHUH MPEANPUATHS B COBPEMEHHBIX
YCIOBUSIX

23. Jluzunr B Poccuu u 3a pyOexom: CpaBHUTEIbHAS XapaKTEPHUCTHKA.

24. Jlu3uHr kak ¢popma pUHAHCHPOBAHUS KAaIUTAJIBHBIX BIOKEHUH U ero 3(pPpeKTUBHOCTD

25. MexayHapoaHbll PBIHOK IICHHBIX OyMar.

26. Mertoapl oOIpeneneHUs] CTaBKU TUCKOHTHPOBAHUS TpHU OlEHKe 3(P(HEKTUBHOCTH
WHBECTUILINN.

27. Meroabl dbopmupoBaHus WHBECTUI[MOHHOTO noptdenst B YCIOBUSIX
HEONPEIEICHHOCTH U PUCKa.

28. Mogenu hopmupoBanus moptdens GUHAHCOBBIX AKTHBOB.

29. OcoOeHHOCTH OCYIICCTBJICHHUS KalUTAIbHBIX BJIOXKEHUH B pPEaTbHOM CEKTOpE
SKOHOMHUKE.

30. OcobOble 3KOHOMUYECKUE 30HBI: IPUHLUIIBI U LEJIH CO3TAHMS.



31.
32.

O1ieHKa MTHBECTUIIMOHHOM MPUBJICKATEIFHOCTH PETHOHOB.
OneHka WHBECTUIMOHHBIX IPOEKTOB, MPEAyCMaTPUBAIOIIUX TOCYJAapPCTBEHHYIO

MOJITICPIKKY.

33.
34.
35.
36.
37.
38.
39.

OneHka HHBECTUIIMOHHBIX PUCKOB IPHU OCYIIECTBICHUH PeaIbHbIX WHBECTHUIIMI.
OneHka THHOBALIMOHHOTO MTOTEHIIMAJa IPEANPUATHUS (PETMOHA, OTPACIIH).

Or1ieHKa pUCKOBBIX KPEIUTHBIX OTIEparyii B 0aHKOBCKOMU cepe

[NoBbIenue 3(h(HeKTUBHOCTH CTPAXOBOT0O MOPTHEs

[TopTdens peanbHBIX HHBECTHUITUN: 0COOEHHOCTH €T0 (HOPMHUPOBAHHS.

[Torenmuan poccUiCKUX PeTHOHOB B c(epe UTIOTEUHOTO KPEIUTOBAHUSI.

[Mpuntuner 1 Mozenmu GopMupoBaHus MOpTdeEnas I[NEHHBIX OyMar B CHCTEME

YIpaBJICHUS KOMMEPUECKUM MpearpusaTueM (OaHKoM)

40.
41.
42.
43.
44.
45.
46.

Pa3BuTHE MHBECTUITMOHHBIX OTHOIIICHUH B OIO/KETHOM cepe

PazpaboTka 1 orieHKa 5KOHOMHUYECKOH 3(PPEKTUBHOCTH UHBECTUITMOHHOTO IPOCKTA
PazpaboTka HHBECTULIMOHHOTO MIPOEKTa Ha PEANPUATHN

PazpaboTka HHBECTHULIMOHHOM MOTUTHKH MPEIIPUATHS

Ponws mHHOBAIMI B pa3BUTHH SKOHOMHUKH M OOIIIECTBA.

Cocrasinsromye HHHOBAIIMOHHOTO NTOTEHIMANIA IPEANpUATUs (PErMOHa, OTPACIIN).
CtuMmynupoBaHUE WHBECTUIIMOHHOW JesATeabHOCTH B Poccum u 3a  pyOexoM:

CpaBHUTCJIbHAA XapPAKTCPUCTUKA.

47.
48.
49.
50.
51.
52.

CtpaxoBaHue WHBECTHULIHI.

VYnpaBieHne HHHOBAIIMOHHBIM MTOTEHIIUAIOM MIPEANPUSATHS (PErHOHa, OTPACIIH).
VYnpasiieHue pUCKaMH HITIOTEYHOTO KPEIUTOBAHMS.

®donpoBas Oupka: e€ posib, OCHOBHbIE YUACTHUKH U CIICJIKH.

®opMbl 10JIT0BOr0 (PMHAHCUPOBAHUS HHBECTHLIMOHHBIX IIPOEKTOB.

LleneBsle mporpaMMbl HHBecTHpoBaHMS B Poccum (pernone). @PopmupoBaHue

MHBECTUIIMOHHOTO MOPTQEis MPeapHUITHSL.

53.

UenoBevecKuil KamuTaa Kak 0COOBIN BUJ] HHBECTHIIMOHHOTO pecypca.

7. @oH/1 OLIEHOYHBIX CPEICTB ISl MPOBEACHUSA NMPOMEKYTOYHOM aTTeCTAlUN 00yYal0IMXCS

Mo TUCUHUIJIMHE (AK3aMeH)

@OHIBl OLEHOYHBIX CPEACTB, IMO3BOJSIOUINE OICHUTH YPOBEHb CGHOPMUPOBAHHOCTH
KOMIIETEHIIMI W pe3yJbTaThl OCBOCHHUS  JIUCLUUIUIMHBI, MPEACTABICHBI  CIIEIYIOUIUMU

KOMIIOHEHTAMH:

Kon Tun xoHTpOIIA Bun xontpons KomunuecTso
OLIEHUBAEMOU 3JIEMEHTOB
KOMIIETEHIIMHN

TEKY M TECT / BBIIIOITHEHUE 3aJaHUIA 10/6/3
/penienue (PUHAHCOBO-
I1IK-2 SKOHOMMYECKHX CUTYaIui
TIK-11 TeKYITUH TECT / BBIOJIHEHME 3aIaHUI 10/6/3
/penienne (PUHAHCOBO-
SKOHOMMYECKUX CUTYaIUH
MIPOMEKYTOUHBIN KOMIIBIOTEPHBIN TECT 170

7.1. OneHo4HbIE CpeacTBa IJisl TCKyIIE€ro KOHTPOJs yCnneBaeMoCTH,
l'[pOMe)KyTO‘lH()ﬁ aTTeCTAllMMI IO UM TOIraM O0CBOCHUSA NUCHMUITJIMHBI

Pe3yibTaThl 0CBOEHUS OueHOYHBIE CPeICTBA
JUCITHTLITUHBI

3naem:
Meroanueckue JOKYMEHTHI 110 1. CpenneB3BellleHHass  CTOMMOCTb — Kamurajia B
WHBECTHIIMOHHOMY aHAJIH3Y; MIPOCKTHOM aHAJIH3E:
CucTeMbl SKOHOMHKO-COIAATBHBIX a) KalUTaJIOBIOKEHUS, BBIPAKEHHBIE B JCHEKHOM
nokasateneit u popm ux SKBUBAJICHTE W OTHECEHHBIE K KOJIMYECTBY HHBECTOPOB-
MIPEJICTABJICHHS B OTUYETAX U BJIaJICIBIICB
BHYTpU(UPMEHHOHN CTAaTUCTHKE; 0) CpPelHsIsl MO TOJaM J>KM3HEHHOTO IMKJA TPOEKTa




Mertonuku pacuera
MHBECTUIIMOHHBIX MTOKa3aTeNeH,
HCIIOJIb3YEMBIE B OTEUECTBEHHON U
3apyOeKHOU MPaKTUKE (PUHAHCOBOTO
MEHEKMEHTA;

[Topsimok u popMbl GPUHAHCOBBIX
(nHBecTULIMOHHBIX) pacueToB [1K-2
TexHonoruu npuHATUA
YIIPaBJICHYECKUX PELLICHUN;
CTpyKTypa U TeKylllee COCTOSTHUE
WHBECTUIIMOHHOTO ¥ (PTHAHCOBOTO
poeiakoB [1K-11

CTOMMOCTH OCHOBHBIX H 060p0THI)IX CpCacCTB

B) CyMMa BCEX MHBECTHUPOBAHHBIX B POEKT CPEICTB
r) CpeIHEe3BEIICHHBIN T0I0BOM 00hEM HHBECTHUIIUN 3a
MEepHOJ MUHBECTUPOBAHUSI B IPOEKT

) OMpeNieJIeHHass C YYeTOM BKJIAJIOB U HHTEPECOB
MHBECTOPOB HOPMa NMPUOBUIH O MPOEKTY

e) JTUKBUJIAIUOHHAS CTOMMOCTH TPEATPUSTHS

x) BEpHBI OTBETHI 0), B) U €)

2. OcHoBHbIE METO/IbI (buHaHCUPOBAHUS
WHBECTUIIMOHHBIX MTPOEKTOB:

a) MOJIHOE caMO(UHAHCUPOBAHUE

0) AKIIMOHUPOBAHHUE

B) KpeIuTHOe (PMHAHCUPOBAHHE

T) JIU3WHT

1) roCyAapCcTBEHHOE (PMHAHCUPOBAHUE

3. Kakue WHBECTHIIMOHHBIE pPECYpPChl OTHOCIT K
MIPUBJICYCHHBIM:

a) CpeICTBa OT MPOJIAXKH aKIIHHA

0) B3HOCHI WICHOB TPYJAOBOI'0 KOJIJIEKTHUBA

B) B3HOCHI ~ OTEUECTBEHHBIX U  HHOCTPAHHBIX
MHBECTOPOB

T) CTPaxXOBYIO CYMMY TI0 BO3MEIICHUIO YOBITKOB

) 0e3BO3BpaTHbIC CpeacTBa AN ILIEJIEBOTO
WHBECTUPOBAHUS

e) CpeICTBa OT MPOJAKU OOTUTanuii

4. VKaxure TIJIaBHbIE KPUTEPUU  ONTUMHU3ALUU
COOTHOIIIEHUS BHYTPEHHUX U BHEUIHUX HCTOYHUKOB
(buHaHCUpPOBaHUS MHBECTUIIMOHHOM JesITeIbHOCTH
IPEANPUATHIA:

a) HEOOXOIMMOCTh obecnieueHus BBICOKOH
(uHAHCOBON YCTOWYMBOCTH MPEIIPUATHS

0) JUKBUIHOCTD MPEITPUATHUS

B) MakKCUMajbHas CyMMa 4YHUCTOW MPHOBUIH  OT
JESTEIIbHOCTH MPEATIPUATHS

5. 3aeMHbI€ CpEACTBA MIPEANPUATHS:

a) JOJITOCPOYHBIE KPEIUTHI

0) WHBECTUIIMOHHBIA TU3UHT

B) MHBECTUIIMOHHBIIN CEeJIeHT

T) LIEJIEBOU rOCYJaPCTBEHHBIN KPEAUT

6. Kakune Oankum B Poccumm MOTyT OCYIIECTBISITH
VHBECTUPOBAHUE B CYOBEKTBHI XO35MCTBEHHOU
JESTEIIbHOCTH MPU HATMYUH pa3pelreHusl:

a) KOMMEPUYECKHE

0) YHUBEpCAJIbHBIC

B) CIIELIMAIM3UPOBAHHBIC

T) WHBECTHUITNOHHBIC

1) VHHOBAllUOHHBIE

7. K xakoMy BUAy MHBECTHIIMH OTHOCAT JAECTO3UTHbBIC
BKJIaJIbl B OAHKOBCKHUE YUPEIKICHHUS:

a) IpsIMbIE

0) CO CPEIHUM PUCKOM

B) (huHaHCOBBIC

r) noprdenbHbIe

) JAaHHBIE BKJAJbl HE pacCMaTPHUBAIOTCS  Kak
WHBECTUIIUU

8. K (puHaHCOBBIM MHBECTHUITUSM HE OTHOCSIT:




a) MpUOOpEeTEeHNE aKIUi U IpYruX HEeHHBIX Oymar

0) npuoOpeTeHne TMpaB Ha ydyacTHE B JIeNIax JPYTHX
(bupM U TONTOBBIX 0053aTEIBCTBAX

B) npuobOpeTeHrne 000pPOTHHIX POHIOB

r) nopThenpHbIe UHBECTUIIHH

0. Dopmbl OTNOCPETOBAHHOIO BIIUSIHUSA Ha
MHBECTULIMOHHBIN MPOLIECC:

a) rocyAapCTBEHHOE KpeJAUTOBaHUE,

rocyaapCTBCHHBIC CCYybl, IIpUBAaTU3allUsl, HAJIOrM Ha
WHOCTpaHHBIC MHBECTHUIIMH, AMOPTU3AIIMOHHAS MTOJINTHKA,
CTaHdapTU3alud

0) AHTUMOHOTIOJILHBIE MEpOTIPUSITHS,
CTaHdapTu3lanusd, JULNCH3UPOBAHUC W KBOTHUPOBAHHC,
rOCYJapCTBEHHOE  KPEIUTOBAaHUE, TOCYAapCTBEHHBIC
CCyHhl, npuBaTuU3anusl, FOCYI[apCTBeHHBIﬁ JIU3UHT,
aMOPTH3alMOHHAS TIOJIUTUKA, HAJIOTOBOE PETYJIUPOBAHHE
B HaJIOTOBBIC JIBI'OTHI, Cy6CI/IIII/Ip0BaHI/Ie HaIlMOHAJIbHBIX

HWHBECTOPOB, rocyAapCTBEHHOE KpeAUTOBaHUE,
roCy/1apCTBEHHBIN JIM3UHT, CTaHapTH3aIus,
AHTHUMOHOTIOJIbHBIE MEPONIPUSITUS

r) roCyapCTBEHHOE KpEAUTOBaHUE,

aMOpPTH3allMOHHAs TIOJUTHKA, OIO/UKETHas TOJUTHKA,
HAJIOTOBasi TIOJUTHKA, CTAaHAAPTU3ALUS, JTUIICH3UPOBAHUE
U KBOTUPOBaHUE

10. B yeM 3aKJIF0YAETCS JEATEIIbHOCTh
WHBECTHIIMOHHOTO (POH/Ia KaK aKIIMOHEPHOTO OOIIECTBA:
a) MPUBJIICYEHUE  CPEACTB 33  CYET  DMUCCHH
COOCTBEHHBIX IIEHHBIX OyMar ¥ HWHBECTUPOBAHUE
COOCTBEHHBIX CpEACTB B IIEHHbIE OyMaru Jpyrux
SMUTEHTOB

0)  TpuBICYEHHE CPEICTB 3a CYET DMHCCHUU IIEHHBIX
Oymar JApyrux KOMIAHMM M HWHBECTHPOBaHHE O3THUX
CpEIICTB B COOCTBEHHBIC [IEHHBIC OyMaru

B) MIPUBJIEYEHUE CPEACTB OT MPOAAKU MaTepUaTIbHBIX
[IEHHOCTEH B WMHBECTULMOHHYIO JIESTEILHOCTh IPYTHX
KOMITAaHU I

r) MpUBJIICYEHUE  CPEICTB 32  CUET  OMUCCUU
COOCTBEHHBIX IIGHHBIX OyMar ¥ HWHBECTUPOBAHUE
COOCTBEHHBIX CPEJICTB B COOCTBEHHBIE IICHHBIE OyMaru.




Ymeem:

OneHuBaTh U aHAJIU3UPOBATH
WHBECTUIIMOHHBIN MOTSHITHAT,
MHBECTUIIMOHHYIO
MIPHUBJICKATEILHOCTD
AKOHOMHUYECKOTO CYOBEKTA;
[TpumeHsITH GOPMYITBI U IPOIIEAYPBI
pacuera UHBECTUIIMOHHBIX
aHAJTUTUYECKHUX TIOKa3aTeNei;
Onpenenars 00Ny MOTPEOHOCTh
HKOHOMHUYECKOTO CyOBEeKTa B
WHBECTUIIMOHHBIX pecypcax. [TK-2
BripabateiBaTh cOanaHCUpOBaHHbIE
pEIICHUs [0 KOPPEKTHUPOBKE
CTpaTerny U TAaKTUKU B 00JacTH
WHBECTUIIMOHHOM MOIUTHUKH
HKOHOMHUECKOTO CyOBEKTa;
OTIpEeAEIATH NHBECTUIIMOHHBIE 1SN
HKOHOMHUYECKOTO CyOBEKTa, CTETIEHb
UX COOTBETCTBUSA TEKYIIEMY
(MHAHCOBOMY COCTOSTHHIO
SKOHOMHUYECKOTO CYyOBEKTa, CIIOCOOBI
JOCTHKEHHUS LIEJIEH B TOJITOCPOYHOU
U KPaTKOCPOUYHOI MEePCIIEKTUBE;
Pa3pabaTpiBaTh MHBECTHIIMOHHBIC
MIPOrpPaMMBbI Pa3BUTHS
HKOHOMHUYECKOTO CyOBEKTa,
MHBECTUIIMOHHYIO, TOJIUTUKY
HKOHOMHUECKOTO CyOBEKTa;
BripabaTsiBaTh cOamaHCHpOBaHHBIC
pelIeHHs 10 KOPPEKTUPOBKE
CTpaTeruu U TaKTUKU B 00JacTH
WHBECTUITMOHHOM MOJUTHUKH
HKOHOMUYECKOTO CyObEKTa, BHOCUTD
COOTBETCTBYIOIIIME U3MEHEHHS B
(vHaHCOBBIE TUTAHBI (CMETHI,
O10JKCTHI, OM3HEC-TIJIaHbI);
aHAJIM3UPOBATh MHBECTULIMOHHBIE
MPOEKTHl 1 00OCHOBBIBATH MX BHIOOD
C yueTroM KputepueB 3G (HEKTUBHOCTH
u pucka. [1K-11

3amanue 1
Kommepueckas OpraHu3alus  MpUHSAJIA  pelIeHue
WHBECTHPOBAaTh HA IISATUJICTHUH CPOK  CBOOOJHBIC

JeHexxHble cpencTBa B pasmepe 30 Toic. p. Mmerorcs Tpu
albTEPHATUBHBIX BapuaHTta BioxeHuu. [lo mnepBomy
BapHaHTy CPEACTBA BHOCSTCS Ha JIETIO3UTHBIN CUET OaHKa
C ©XEerogHbIM HAYUCJICHHUEM CIIOKHBIX TMPOIEHTOB IO
crake 20%. Ilo BTOpoMy BapuaHTy CpeICTBa
nepealTcs IPUANUYECKOMY JIMIYy B KaUeCTBE CCYAbl, IpU
9TOM Ha TOJIYYEHHYIO CYMMY €XETrOAHO HayuCiAeTcs
25%. Ilo TpeTbeMy BapHaHTy CpEICTBA MOMEMIAKOTCA Ha
JENO3UTHBI CYET C €XEMECSYHbIM HAYUCIIEHHEM
CIOKHBIX TPOLEHTOB 1O cTaBke 16% romoBBIX.
TpeOyeTcs: He y4YuTHIBash ypOBEHb PHUCKA, ONPEACIHUTH
HAWITYYIINN BapUAHT BIOXKEHUS JICHEKHBIX CPECTB.
3ananue 2

Nmerorcss Tpu Bapuanta (A, B, C) HauucneHus
IIPOLIEHTOB IO CPEACTBAM, PA3MELIEHHBIM Ha JIENIO3UTHOM
cuete Oanka. Ilo BapmanTy A HaYHMCIEHHE TMPOIEHTOB
ocyuiecTBiseTcsl pa3 B roa no craske 30%; no BapuaHTy
B - exxemecsuHo 110 ctaBke 24% ronoBbix; o BapuaHTty C
- pa3 B kBaptan mo craBke 28% ronoBeix. TpeOyercs:
onpeaenuTs 3¢ (HEeKTUBHYIO FOJIOBYIO MPOIIEHTHYIO CTaBKY
(EAR) no xax1oMy BapHaHTy Hau4MCJIEHMsI IPOLIEHTOB.
3amanue 3

s pacimpeHus CKIaJCKUX MOMEIIEHUM KOMMepYecKas
opraHu3anus IUIaHUpPYeT uepe3 JBa roja MNpuoOpecTu
30aHMe. OKCHEepThl OLEHMBAIOT OyAyIIyl0 CTOMMOCTb
HeIBIWKUMOCTH B pasmepe 10 muH p. [lo GaHKOBCKHUM
JICTIO3UTHBIM CUETaM YCTAHOBJIEHbI CTaBKH B pa3Mepe
32% ¢ eXeroiHbIM HA4YUCJICHUEM MPOLEHTOB U 28% c
€)KEKBAPTAJIBHBIM HAYMCJICHWEM MpOIeHTOB. Tpelyercs:
OTpeeNnTh, KaKyld CYMMY CpPEICTB HEOOXOIMMO IIO-
MECTUTh Ha OAHKOBCKHIA JETIO3UTHBIN CUET, YTOOBI Yepes
JIBa rojia MOJY4YUTh AOCTATOYHYIO CYMMY CPEICTB MAJIs
MOKYIKH HEJIBHXKUMOCTH.

3amanue 4

Komnanus ABC nanupyet uepes IATh JET OCYIIECTBUTh
3aMeHy Benyuiero oOopynoBanus. IIpeamomnaraemsie
WHBECTUIIMOHHBIE 3aTpaThl cocTaBsT 2110 Thic. p. UToOBI
HAaKONUTh HEOOXOIUMYI0 CYMMY CPEACTB, MpPEANpUATHE
U3 MPHUOBLIN, OCTAIOIIEHCS B €r0 PaclopsHKEHNUH, €XKeroI-
HO TIEPEYUCIISIET CPEACTBA Ha JIEMO3UTHBIA cueT OaHKa.
Tpebyercs: ONpENEINTh  BEIMYHMHY  €XKErOJIHbIX
OTYMCIICHUA Ha NPOBEICHHE KalUTAJIOBIOXEHUH, €Clu
CTaBKa 1O OaHKOBCKUM JIeTIO3UTaM cocTaBiseT 24%
(mauucnenue pa3 B KBapTan), 28% (HauucieHue pas3 B
roj).

3amanue 5

Komnanus «ACKO - M» mpopaer mojauc cTpaxoBaHUs
XKU3HH (CpOoK cTpaxoBaHus - 20 JeT), Mo KOTOPOMY
HE00X0UMO B Hayalle Ka)XJI0ro Mepruoja BHITUIAYUBATh 3
ThiC. p. [lo yclOBUIO CIENKHM B KOHIE yCTaHOBJIEHHOI'O
CpOKa CTpaxoBaTelb HE MOJy4yaeT oOpaTHO KakKOH-THOO
cymmbl cpeactB  (momuc  A). Ilo anpTepHaTUBHOMY




BapHaHTy (moiuc B) kommaHusi CTpaxyeT Ha BEChb CpPOK
KU3HU C yIUIATOM B Haudajie Kaxjoro rojaa 8,3 ThIC. p. Ha
nporsokenun 20 ner. Ecim no 3aBepmienun 20 et
CTpaxoBaTenb oOpaliaercs B KOMIIAHHMIO, OH MOJydYaeT
220 teIc. p. Tpebyercs: oleHUTH HAUOOJEE BBHITOTHBIN
BapHaHT  CTpaxOBaHMUs, €CIM  CTaBka  HMHQIALUU
cocTaBisieT 8% rol0BBIX.

3amanue 6

dupma «Anekc» mNpuoOpeTaeT HOBBIM KOMIIBIOTEP U
mporpaMMHOe oOecriedueHne 3a 25,3 ThIC. P., KOTOpPBIS
OyIyT HCIIOJIb30BAaThCA TOJNBKO B IEISIX aBTOMATH3AIUU
Oyxraiarepckoro ydvera. Ilpu »TOoM mulaHupyercs B
TEYCHHE OJIMKANIINUX TMATH JIET TOMYyYUTh SKOHOMUIO
3aTpaT 1O BEIACHUIO OyXrajaTepcKoro ydera (3a cuer
COKpAIIEHUSI COTPYJHUKOB 3TOH CIY>KObI W CHIDKEHUS
dbonaa 3apaboTHOH maTel) B pazmepe 10.0 Twic. p. 3a TO/I.
TpeOyeTcsi: onpenenuTh, HACKOJIBKO Liesiecoo0pazHa TaHHas
WHBECTHUIIMS, €CIIM CpEJHHE CTaBKH 10 OaHKOBCKUM
JIETIO3UTaM COCTaBIISIOT 35% TrOJOBBIX.

Hmeem npakmuueckuii onvim:
[IpoBenenue pacueron
HYKOHOMHUYECKUX M COLUAIBHO-
SKOHOMHUYECKHX IOKa3aTesel Ha
OCHOBE THUTIOBBIX METOAMK C YYETOM
NENCTBYIOIEH HOPMATUBHO-
MIPaBOBOM 0a3bl;

Oo6ocHoBaHME YPPEKTUBHOCTH
WHBECTHIIMOHHBIX OTIEPaIHid
(UHAHCOBO-?KOHOMHYECKUMHU
pacueramu. [1K-2

PazpaboTka HHBECTHLIMOHHOM
MOJIUTUKH SKOHOMHUYECKOTO
cyObeKTa, onpeeseHue u
OCYIIECTBICHHE MEp T10
00ecTeyeHHIo ero (PMHAHCOBOM
ycroruuBoctH. [1K-11

duHaHCOBO-3KOHOMHUUECKHE cuTyarmu Nel-3
Cwm. ITpunoxenue 1

7.2. MeToanuyecKue peKOMEHAAIUH K ONpelesIeHHI0 IPOoLeAypPbl OlleHMBAHUSA
3HAHWI, YMEHH i, HABBIKOB U (MJIH) ONBITA AESITEJIbHOCTH

PabGouast ydeOHas mporpamMma JUCHHUTIIUHBI

QJICMCHTBI:

COJICP)KUT CJENYIOUINE CTPYKTYpHBIE

- TepevYeHb KOMIIETEHIUH, (QOpMHUpPYEMBIX B peE3yJbTaTe H3yYEHUs IJUCLMIUIUHBI B
npolecce 0OCBOEHUs 00pa30BaTeIbHON MPOTrPaAMMBI;

- TUIIOBbIE KOHTPOJIbHBIE 3a/JaHUS WU WHBbIE MaTepuajibl, HEOOXOIUMBIE JIsl OLIEHKH
3HaHUH, yMEHM, HaBBIKOB U (WJIN) OTBITA JESATEILHOCTH B IPOLIECCe OCBOCHHS 00pa3oBaTeIbHON

IporpaMMsbl (J1ajee—3ananusi). 3aJaHusl 1O KaXJI0M KOMIETEHLMHU, KaK IpPaBUIIO,

MMOBTOPATHCA.

HEC OOJI?KHBI

TpeGoBanus o GOPMUPOBAHHMIO 3a1aHus HA onerky SHAHUIA:




- 00yJaromMHCs TOJHKEH BOCIPOM3BOIUTH U OOBACHATH yUEOHBIN MaTepuall ¢ Tpedyemoun
CTETEeHbIO HAYYHON TOYHOCTH U MOJHOTHI;

- TMPUMEHAIOTCS CPENICTBA OICHUBAHMUS KOMIETEHIMN: TECTUPOBAHME, BOIPOCHI IO
OCHOBHBIM MOHSATHSIM JIUCHUIUIMHBI U T.11.

TpeGoBanus 110 POPMUPOBAHMIO 3a1aHKs Ha onerky YMEHUM:

- o0ydJaromwuiicss JAOHKEH pemaTh TUITOBBIC 3a1adyi (BBIMOJIHATH 3aJlaHHs) HAa OCHOBE
BOCIIPOM3BEJICHUS CTAHIAPTHBIX aITOPUTMOB PEILICHNUS;

- TNPUMEHSIOTCS  CIENYyIOIIMEe CpPEeACTBA  OLCHUBAHUS  KOMIIETEHLHUH: IPOCTHIC
CUTYAIIMOHHBIE 33/1aud (3a/1aHMs) C KOPOTKUM OTBETOM HWJIM MPOCTHIM ACHCTBUEM, YIPaKHEHHUS,
3aJlaHusl Ha COOTBETCTBHE WJIM Ha YCTAHOBJIEHHE MPAaBUIBHOM MOCIEI0BATEIbHOCTH, ICCE U
Jpyroe.

TpeboBanust 1o (HOPMUPOBAHHUIO 3aJaHHMsl HA OIEHKY HAaBBIKOB M (WJIM) OIBITA
NEeSTEIbHOCTH:

- oOy4aromuics TOMKEeH pellaTh YCIOKHEHHbIE 3aa4u (BBIMOIHATH 3a/laHUs1) HA OCHOBE
MPUOOPETEHHBIX 3HAHUHM, YMEHUI 1 HABBIKOB, C UX MPUMEHEHUEM B OMPEICTICHHBIX CUTYAIIHSX;

- TOPUMEHAIOTCS  CPEICTBAa  OICHMBAHHUS  KOMIIETEHIMI: 3agaHusi  TpeOyroliue
MHOTOIIArOBBIX PELICHUH KaK B W3BECTHOW, TAK U B HECTAHAAPTHOM CUTyaUUsX, 3aJaHHUs,
TpeOyIoLie MOATAMHOTO PELICHUS] U Pa3BEpHYTOrO OTBETA, CUTYAllMOHHBIE 33JayH, MPOEKTHAs
NeSTeNbHOCTh, 3aJlaHusl pacueTHo-Tpaduyeckoro tuma. CpencrBa OICHUBAHHS KOMITETEHITUH
BBIOMPAIOTCS B COOTBETCTBHUH C 3asIBJICHHBIMU pe3yjbTaTaMy O0y4eHHUs MO JUCIUILINHE.

[Tporieaypa BeICTaBIEHUS OLICHKH JTOBOJUTCS 710 CBEIICHUSI 00YJAIOIINXCS B TEUCHUE MECSIIa C
Hayajla W3Y4YeHMs] JAUCUUIUIMHBI IYyTeM O3HAKOMJICHHSI HUX C TEXHOJOTMYECKOW KapToil
JTUCIHIUTAHBI, KOTOpasi SIBISIETCS HEOThEMJIEMON dacThio pabodeil y4eOHOMl mporpammbl IO
TUCIUIUINHE.

B pesynbrare olnleHHBaHHUS KOMIIETEHIIUN MO TUCIUIUIMHE CTYJEHTY HAYUCISIOTCS OalIbl 110
1IKaje, yKa3aHHOW B paboueil yueOHOM mporpaMme 1o JUCITUTIINHE.

7.2. Onucanue mokasaresjieil 1 KpUTEPHEB OLICHMBAHUSI KOMIIETCHIIHIA,
oNMCcaHMe IKaJ OLeHUBAHUS
VYcnemHocTh yCBOGHUS AUCHUILINHBI XapaKTepU3yeTcs KaueCTBEHHON OLICHKON Ha OCHOBE
JMCTa OLIEHKU C(OPMHUPOBAHHOCTH KOMIIETEHIMM, KOTOPBII SIBISETCS MPUIOKEHUEM K 3a4E€THO-
HK3aMEHAIlMOHHOHN BEIOMOCTH IIPU IPOBEIECHUH TPOMEKYTOUHOM aTTeCTAL[MK 110 JUCLUIUINHE.

Kpurtepun oueHnBaHMA KOMIIETEHIIAI

Komnemenyus cuumaemcs copmuposannou, €ClIi TEOPETUYECKOE COJAEpXKaHUE Kypca
OCBOEHO TOJIHOCTBIO; IIPU YCTHBIX COOECEJOBAHUAX CTYAECHT MCUEPIIBIBAIOIIE, OCIEI0BATENbHO,
YEeTKO U JIOTUYECKU CTPOIMHO M3JlaraeT y4eOHbI MaTepual; CBOOOJHO CIIpaBIsIETCs C 3aJadaMy,
BONPOCAaMU U JAPYTUMH BUJAMHU 3a/1aHUi, TpeOyIOmUX NPUMEHEHHs 3HaHUH, UCTIONb3YeT B OTBETE
JOTIOJTHUTEIBHBI MaTepual;, BCE MPEAyCMOTPEHHBbIE pabodeld yuyeOHOW MporpamMmoi 3aaaHus
BBIMIOJIHEHBl B COOTBETCTBMM C YCTAHOBJIEHHBIMH TpeOOBaHMSAMH, CTYJIEHT CHOCOOEH
AQHAJIM3MUPOBATh IIOJYYEHHBIE pE3yJbTaThl, IPOSBISAET CAMOCTOSATEIBHOCTh IIPH BBITOJIHEHUHU
3aJJaHU{, Ka4eCTBO MX BBIIIOJHEHUS OLIEHEHO 4HciaoM OamioB oT 86 m1o 100, 4To cOOTBETCTBYET
NOBbILUEHHOMY YPOSHIO C(HOPMUPOBAHHOCTH KOMIIETEHLIUH.

Komnemenyus cuumaemcs cgopmuposannoii, €Cad TEOPETUUYECKOE COJEp)KaHHE Kypca
OCBOEHO IIOJIHOCTBbIO; TPU YCTHBIX COOECENOBaHUSIX CTYIEHT IOCIEAO0BATEIbHO, YETKO H
JIOTMYECKU CTPOMHO M3/araeT ydeOHbI MaTepuall; CHpaBisSeTcs ¢ 3aJadaMM, BOIPOCAMH U
OpYTMMH BUJAMU 33JaHUN, TpeOYIOIMX NMPUMEHEHHs 3HaHHM; BCE MPEeNLyCMOTPEHHbIE paboueit
yueOHOI porpaMMoi 3a/laHusl BBIMOJIHEHBI B COOTBETCTBUM C YCTAHOBJIEHHBIMU TPEOOBAHUSAMU,
CTYJEHT CIIOCOOEH aHaJIM3UPOBATh MOJIYUEHHBIE PE3YJIbTAaThl; IPOSABIISET CAMOCTOSATEIBHOCTh IPU
BBINOJIHEHUH 33JaHUH, Ka4eCTBO MX BBIMIOJHEHUS OLEHEHO 4MciaoM OaioB oT 61 nmo 85,9, uro
COOTBETCTBYET HOPO208OMY YPOSHIO CHOPMUPOBAHHOCTH KOMIIETEHLIUU.

Komnemenyus cuumaemcs necpopmupoganioti, €Civu CTYJEHT NP BBINOJIHEHUH 3aJaHUN
HE JIEMOHCTPHPYET 3HAHUN y4eOHOTro MaTepuala, J0MyCKaeT OIMOKH, HEYBEPEHHO, ¢ OOJIBIINMU
3aTPyAHEHUSMH BBINOJIHAET NPAKTUYECKUE paboThl, HE AEMOHCTPUPYET HEOOXOAMMBIX YMEHHH,
707151 HEBBITIOJHEHHBIX 33JaHUH, MPEAyCMOTPEHHBIX pabodel yueOHOH mporpaMMoil cOCTaBisieT
55 %, kadecTBO BBIMOJIHEHHBIX 33JaHUA HE COOTBETCTBYET YCTAHOBJICHHBIM TpPeOOBAHUSIM,



Ka4eCTBO WX BBHITIOJIHEHUS OIICHEHO YHCIIOM 0alloB HMXKE 61, YTO COOTBETCTBYET 00NOPO20BOMY
VPOBHIO.

IIIkana oeHKH YPOBHS OCBOEHMS TUCHMIITUHBI
KayecTBeHHast OlleHKa MOXET OBITh BBIpa)KEHA: B IMPOLEHTHOM OTHOIICHWH KadecTBa
YCBOCHHUS TUCHUIUTMHBI, KOTOpasi COOTBETCTBYET OaiiaM, U MEPEeBOIUTCSA B YPOBHEBYIO IIKATY U
OLIEHKU «OTJIMYHOY» / 5, «xX0opouio» / 4, «yIOBIETBOPUTEIBHOY» / 3, «HEYJOBICTBOPUTEIBHOY / 2,
«3a4TE€HO», «HE 3a4yTeHo». llpemomaBaTens BeAeT NMUCHMEHHBIM y4YeT TEKyIlell yclieBaeMOCTH
CTYZICHTa B COOTBETCTBUHU C TEXHOJIOTUYECKON KapTOW MO AUCLUILINHE.

Ulkana oyenxu pe3ynbmamos 0c80eHUs OUCYUNTUNBL, CPOPMUPOBAHHOCTIU KOMNEMEHYUL

HIxaabl OLEHKH YPOBHA
copmMupoBaHHOCTH IIkaja oueHKH YPOBHS OCBOEHHS TUCHUTLIUHBI
KOMIeTeHIuu (i)

Yposnesas 100 100 S-6annvnasn wxana, Heoughhepernyupos
WKana oyenKu banvHas banvHas oughghepenyuposannas AHHA5 OYeHKA
KOMnemeHyutl wxaia, wxaia, oyenka/bann

% %
JOTIOPOTOBBIN HIKe 61 HIKe 61 «HEYIOBJIETBOPUTEIBLHO He 3aureno
/2
MOpPOTOBBIN 61-85,9 70-85,9 «xopomioy / 4 3aYTEHO
61-69.,9 «yIOBIETBOPUTEIHHOY / 3a4TE€HO
3
MTOBBILICHHBIN 86-100 86-100 «OTIHYHOY / 5 3a4TEHO

8. YueOHo-MeTOogMYecKkOe U MHPOPMAITMOHHOE O0eceyeHre JUCIUIIMHBI

8.1. IlepeyeHb OCHOBHOIl M JONOJHUTEIbHON y4eOHOM JUTePaTyPbl, HEOOXOAUMOI
AJIS OCBOCHMS AU CHUILTHHBI

HopMaTHBHO-NIpaBOBBIE IOKYMEHTBI

1. Koncturyuus Poccuiickoit denepanuu [DNEKTpOHHBIA pecypc| : MpUHATA BCEHAp.
rosocoBanueM 12 nek. 1993 r. : ( ¢ yuerom nonpasok ot 30.12.2008 N 6-®PK3, ot 30.12.2008 N 7-
@®K3, or 05.02.2014 N 2-®K3, or 21.07.2014 N 11-®K3) // Koncynerantllmoc. — Pexum
noctyma: http://www.consultant.ru/document/cons_doc LAW 28399/.

2. I'paxnanckuit Konekc Poccuiickoit denepanuu. Yacts Bropas [DneKTpOHHBIN pecypc] :
denep. 3akoH oT 26.01.1996 Ne 15-®3 : (pen. ot 05.12.2017) // Koncynwsrantllntoc. - Pexum
nocryna: http://base.garant.ru/10164072/#block 41547242 .

3. Hanorossiit kogekc Poccuiickoit @eaepanuu. Yacts nepBas [DIeKTpOHHBIN pecypc] :
or 31.07.1998 : (pen. or 27.11.2017) Ne 343-®3 // Koncynsrautllmoc. — Pexxum nocryma:
http://base.garant.ru/10900200/#block 1100

4. O6 mHBECTHLMOHHOW nesTenbHOCTH B Poccuiickoii @eneparuu, OCyIIECTBIsAEMON B
(dhopme KanmuTadbHBIX BIOXKEHUHN [DIeKTpoHHBIN pecypc] : denep. 3akon oT 25.02.1999 N 39-03 :
(pen. oT 26.07.2017) // Koncynwrantloc. — Pexum JOCTyma:
http://www.consultant.ru/document/cons_doc LAW 22142/

5. O pbIHKE TIeHHBIX OyMmar [DieKTpoHHBIH pecypc] : demep. 3akoH ot 22.04.1996 N 39-
®3 (pen. ot 31.12.2017 1. Ne486 D3) // lapanr. - Pexum goctyma:
http://base.garant.ru/71848792/b6e02e45ca70d110df0019b9fe339¢70/#block 12

6. Meronnyeckrue peKOMEHAAINH 110 OlIeHKE 3()PPEKTUBHOCTH NHBECTULIMOHHBIX MPOEKTOB
[OnexTponHslii pecypc] :  yrB. Munskonomuku PO, Mwundpunom PD, Toccrpoem PD or
21.06.1999 N BK 477 /! Koncynerantllntoc. — Pexum JIOCTYyTIA:
http://www.consultant.ru/document/cons_doc LAW 28224/.

OcHoBHas JuTepaTypa



7. I'mGcon, P. dopmupoBaHre  HMHBECTUIIMOHHOTO  mopTdens.  YmpaBiieHHE
(uHaHCOBBIMU pHUCKaMU [DnekTpoHHBIH pecypc] = Asset Allocation. Balancing Financial Risk
nep. C aHri. - 2-e u3., ucnp. - lokyment Bookread2. - M. : Anpnnna busnec bykc, 2014. - 275 c.
- Pexxum nocrtymna: http://znanium.com/bookread2.php?book=521609.

8. EnmuceeB, A. C.3Dxonomuka. busnec-kypc MBA [DnekTpoHHbIl pecypc]
[yueonuk] / A. C. Enucees. - 3-e u3n. - [lokyment Bookread2. - M. : Jlamkos u K, 2017. - 497 c. -
Pexxum noctyna: http://znanium.com/bookread2.php?book=430624.

9. JIncuna, M. H. Monenu Hu aJITOPUTMBI (hMHAHCOBOTO
MHBECTUPOBAHUS [DNEKTpOHHBIH pecype] : y4ue0. mocobme / M. WM. Jlucuma. - JloKymeHT
Bookread2. - M. : By3. yueb6. [u ap.], 2014. - 191 c. - Pexum gocryna:

http://znanium.com/bookread2.php?book=428380.

10.  Jlykacewu, W. S. MuBecTunmm [DneKTpoHHBINH pecypc]: ydeO. s BY30B TIO
HAIpPAaBJICHUIO NMOATOT. "OKOHOMMKA" U crielManbHOCTAM "®uHaHCHl U KpeauT" u "byxranr. yder,
ananu3 u ayaut" / U. 5. JlykaceBuu ; @uHaHcoBblil yH-T nipu [IpaButensctBe PD. - JlokymeHT
Bookread2. - M. : ByzoB. yue6. [u gp.], 2017. - 412 c. - Pexum nocryna:
http://znanium.com/bookread2.php?book=614951.

11.  Tecns, I1. H. ®unaHcoBbIi MeHEIKMEHT (yriIyOJEeHHBIH YPOBEHbB) [ DIEKTPOHHBIN
pecypce] : yuebnuk / I1. H. Tecns. - lokyment Bookread2. - M. : PUOP [u np.], 2017. - 216 c. -
Pexxum noctyna: http://znanium.com/bookread2.php?book=543123.

12. [Mlapn, V. ®. MuBecTuun [DNEKTpOHHBIA pecypc] = Investments : mig By30B MO
9KOH. crnenuanbHocTsM / Y. @. Ilapm, I'. JI. Anekcannep, . B. baiumunep. ¢ anrn. A. H.
Bypenuna, A. A. Bacuna. - Jlokyment HTML. - M. : UTHO®PA-M, 2014. - 1039 c. : un. - Pexxum
nocrymna: http://znanium.com/bookread.php?book=445581.

JlonoiHUTeIbHAS JTUTEpaTypa

13.  Ackunanszu, B. M. MaBectunmonnoe aeno [Tekcr] : yueOnuk / B. M. Ackunamzu, B.
®. Makcumosa, B. C. I[lerpos. - M. : Mapket JIC, 2015. - 509 c.

14. baiiracoB, P. P.YnpaBneHue HWHBECTULIMOHHOW [€ATEIBHOCTBIO: TEOPHUS U
npakTuka [DneKTpoHHbINA pecypce] : [yueb. mocobue] / P. P. baiitacos. - Jlokyment Bookread2. -
M. : WNndpa-M m  gp.], 2015. - 424 c. - Pexum  pocryna:
http://znanium.com/bookread2.php?book=538531.

15. Bonkos, . Yuer pnusiHust UHOISIAA B IPOSKTHOM aHANN3e [ DJIEKTPOHHBINH pecypc|
/ N. BonkoB, M. I'paueBa, [[. AnekcanoB // THCTUTYT SKOHOMHUYECKOTO pa3BuUTHs BcemupHOro
6anka. — Pexxum nocryna: http://www.cfin.ru/finanalysis/inflation.shtml.

16. I'apuos, A. I1. UlaBecTUIIMOHHOE TPOSKTHPOBAHMUE[ DIEKTPOHHBIN pecypc] : yueo.
nmocobue mns By3oB mo HampasieHuto 080100 "DOxoHomwmka" (kBamupukamnusi (CTEICHB)
"6akamaBp") / A. II. I'apros, O. B. KpacHobaeBa. - [Jokyment Bookread2. - M. : UHOPA-M,
2015. - 253 c. - Pexxum nocrymna: http://znanium.com/bookread2.php?book=461762#.

17. VBanog, A. Il. ®uHaHCOBBIE WHBECTHUIIMN HA PHIHKE IIEHHBIX OyMmar [DJIeKTpOHHBINA
pecypc] / A. I1. VBaHoB. - 5-¢ u3n., nepepad. u mom. - JJokymenr HTML. - M. : JamkoB u K,
2012. - 480 c. - Pexxum moctyma: http://znanium.com/bookread.php?book=430524.

18. Ilankwus, A. C. YnpaneHnue noptdenem WHBECTULINI LIEHHBIX
oymar [Dnextponssiid pecypc]/ A. C. lankun, B. A. [llanku#. - 3-¢ u3a. - JJokyment HTML. -
M : JamxkoB wu K, 2010. - 512 ¢ : T1abn. - Pexum  gocryna:

http://znanium.com/bookread.php?book=430219.
Ilepuoanyeckasi JuTeparypa

19. Bectauk MI'Y. Cep.6. DxoHOMUKA

20. YmpasneHue GUHAHCOBBIMU PUCKAMHU

21. duHAHCHI U KPEIUT

22. DKOHOMHCT

23. OKO. Beepoccuiickuii 5KOHOMUYECKUH Ky pHAI



8.2 Ilepeuenb pecypcoB HH(POPMALMOHHO-TEJIEKOMMYHUKAIIMOHHOM CeTH
"UnTepHer" (1aJ1ee - ceTh ""HTepHET''), HEOOXOAUMBIX 1JIs1 OCBOCHMS IV CHUNIIHHBI

24. ApXHB Hay4YHBIX )KypHAJIOB [DJIeKTpOHHBIN pecypc| / MunoopHayku P®. - Pexxum
nocrymna: http://archive.neicon.ru/xmlui/. - 3arm. ¢ skpana.

25. I'APAHT.PY [DnextponHblii pecypc]| : uHGOPMAIMOHHO-TIPABOBOM MOPTAI. -
Pexxum ngoctyna: http://garant.ru/. - 3ari. ¢ sxpana.

26. Koncynprantllnioc [DnekTpoHHBIA pecypc] : oQUIIMANBHBIA CAWUT KOMIAHUU
«Koncynbrantllmocy. - Pexxum nocrtyna: http://www.consultant.ru/. - 3arm. ¢ sxpana.

27. Menuna-Undopmarmonnas ['pynmna «CtpaxoBaHue cerofHs» [DIEKTPOHHBIN pecypc].
— Pexxum nocryna: www.insur-info.ru. — 3ar. ¢ skpasa.

28. MunucrepctBo punancoB Poccuiickoit @eneparuu [IaeKTpoHHBINA pecypc]. — Pexxum
noctymna: www.minfin.ru. — 3ari. ¢ skpaHa.

29.  Hayunas snektponHas OuOmmoreka eLIBRARY.RU [Dnektponnsiii pecypc]. -
Pexxum noctyna: http://elibrary.ru/defaultx.asp. - 3arn ¢ sxkpana

30. PeittunroBoe arentctBo "OkcrepT PA" [DnekTponHsblil pecypc]. — Pexum goctymna:
www.raexpert.ru. — 3ari. ¢ 3KpaHa.

31. PocbusnecKoncantunr [DnektpoHHBIM pecypc]. — Pexxum mocryma: www.rbe.ru. —
3ari. ¢ sKpaHa.

32. VYHuBepcanbHble 0a3bl gaHHbIX East View [DnektponHBIM pecypc]. - Pexum
nocrymna: http://www.ebiblioteka.ru/. - 3arm. ¢ sxpana.

33. VYnpasnenue puckamu B Poccum [DnekTpoHHbll pecypc]. — Pexum goctyna:
www.risk-manage.ru. — 3ari. ¢ sKkpaHa.

34. ®OUHAHCOBBIA JUPEKTOp [DJIEKTPOHHBIN pecypc] : kypHaid. — Pexum gocryna:

www.fd.ru. — 3aru. ¢ skpaHna.
35. ®UUHAHCBHI. RU [Dnexrponnsiii pecypc]. — Pexxum moctyma: www.finansy.ru. —
3ari. ¢ sKpaHa.

36. Lentpanbubiii O0aHk Poccuiickoit ®denepanuu [DnekTpoHHBIN pecypc]. — Pexum
noctymna: www.cbr.ru. — 3aru. ¢ skpaHa.
37. OnekTpoHHass  OubOmuoTedyHas  cuctemMa  [IOBOKCKOTO — TOCYJIapCTBEHHOTO

YHHMBEpCHTETa cepBHca [DIeKTPOHHBIN pecypc]. - Pexxum nocryma: http://elib.tolgas.ru/. - 3arm. ¢
9KpaHa.

38.  DnexktpoHHO-0MONMMOTEYHast cucteMa Znanium.com [DIEKTpOHHBIA pecypc]. -
Pexxum moctyma: http://znanium.com/. — 3ari. ¢ ’3xpaHa.

9. IlepeueHb HHGOPMANMOHHBIX TEXHOJOTHH, HCIOJIb3yeMBbIX NPH OCYIIECTBICHUH
o0pa3oBaTe/IbHOIO MpoLecca Mo JHCUHUIIIMHE, BKJII0Yasi lepedyeHb MPOrpaMMHOI0

o0ecrieyeHust 1 HH(POPMAIMOHHBIX CIPABOYHBIX CHCTEM

Kpatkas xapakrepucTika IpUMEHSIEMOro MPorpaMMHOTo oOecreueHus

No [IporpamMHBbIii XapakTepucTuKa HasznaueHnue npu ocBOEHUH
n/n IPOAYKT JUCLIUIIIINHBI
1 Anpr-OrHaHC [TporpammHbIif TpoayKT «AibT | Tema 5 / mpakTUYecKre 3aHATHS
— @uHaHcy npea-HazHaueH g | C moMOoIbo MPOrpaMMHOIO
BBIITOJIHEHMS] KOMIUIEKCHON npoaykTa «AnbT-OUHAHCY,
OLICHKH JIeATEIbHOCTH UCIIOJIB3YS JaHHbBIE CTaHJAPTHOM
OpraHM3aliy, BBIIBICHUS OyXraJTepckoil OTUETHOCTH,
OCHOBHBIX TEHJICHIIUH ee paccuuThIBalOTCS (PMHAHCOBBIE
pa3BUTHS, pacueTa OCHOBHBIX | [TOKA3aTEJIH, XapaKTEpU3YIOLIHeE:
roKasartenen s JIMKBUTHOCTb;
TUTAHUPOBAHHUS U IUIaTEKEeCIOCOOHOCTB;
MIPOTHO3UPOBAHUS, OIICHKH 000paurBaeMOCTh; ((PMHAHCOBYIO
KPEIUTOCIIOCOOHOCTH YCTOMUMBOCTB; peHTa0EIbHOCTD
orepanuii; 3pPpeKTUBHOCTD
MCIIOJb30BaHNUs (DMHAHCOBBIX




peCypcoB KOMITAaHHH.

Project Expert

[IporpamMma mo3BosisieT
pa3paboTarh MJIaHbI Pa3BUTHUS
MPEANPHUATHS U IPOBECTU
aHaJIN3 WHBECTUIIMOHHBIX
mpoekToB. Project Expert
MI03BOJISIET OTOMPATh
ONTHMAaJbHbIC BAPHAHTHI
CTpaTervH Pa3BUTHUS
MPEINPUATHS U3 psaa
QIBTEPHATHBHBIX, OTIPEJICIIATh
MOTPEOHOCTH B MPUBIICYECHHBIX
JICHEI)KHBIX CPEJICTBAX,
paccMmaTpuBaTh pa3InyHbIC
BapUAHTHI CXEM
(buHAHCUPOBAHUS, BKIIOYAS
CPOKH U YCIIOBHSI
KpeIUTOBaHUs, OLICHUBATh U
OTCJIC)KUBATH POCT CTOUMOCTH,
3arac MpOYHOCTH
npeanpusTs, (akTopsl,
BITUSIONIUE HA
KHM3HECIIOCOOHOCTh
TIPEANPHUATHS | JTOITY CTUMBIN
ypOBeHb pucka. B cucreme
OTIpeIeIIAeTCs O0IIIast
3((PEKTUBHOCTD MTPOCKTA,

3¢ PEeKTUBHOCTD BIIOKCHHUH B
HETOo JJIsL K&XKI0TO U3
YYaCTHUKOB, BEIOUPAFOTCS
BapUaHTHI IPOU3BOJICTBA,
3aKyIIOK U COBITa, BEJETCS
KOHTPOJIb PeaTH3aIiH
MIPOEKTA, a TAKKE
pa3pabaThIBacTCs
Ka4eCTBECHHBIM OM3HEC-TIIaH.

Tema 3 / npakTudeckue 3aHATHA
Hcnonb3yercs nmns co3aanus
IPOEKTOB JII000M CI0KHOCTH - OT
pacuera OKyrnaeMOCTH HOBOT'O
000pyI0BaHHUs 10 OLEHKU

3¢ ($EeKTUBHOCTH TUBEPCUPUKALINN
JeSITebHOCTH MPEIIPUATHSL.

AnsT-lHBeCT

IIporpaMMHBII IPOLYKT
MpeHa3HayeH JJIs
IIPOBEJIEHUS OLIEHKH

s dexTuBHOCTH U
(bMHAHCOBOH COCTOSATEIILHOCTH
MHBECTUIIMOHHBIX ITPOEKTOB C
WCIOJIb30BAaHUEM MUHHUMYMa
HCXOJTHOM MH(pOpMAaITUH.
IIporpamma no3BoJsier
KOPPEKTHO U YJI00HO
MOJIETUPOBATh U OLICHUBATh
MIPOEKTHI, peann3yeMble Ha
JEMCTBYIOIEM IIPEITPUITHH.
DKCIpecc-OleHKa MPOeKTa
BBITIOJIHSIETCS] B TOCTOSIHHBIX
[IEHaX B OJTHOW BaJIOTE MPHU
YKPYITHEHHOM ONHMCAaHUU
HAJIOTOBOT'O OKPYXEHHUS, a
TaK)Ke apaMeTPOB JOXOIHBIX
Y 3aTpaTHBIX CTaTeH.

Tema 2 / mpakTUYECKUE 3aHATHUS
Ncnonb3ys nporpaMMHBIi
IPOJYKT, MOKHO

-MOJIEIUPOBATh OTAEIBHO MPOEKT,
nojyd4ast Habop mokasaresei ero
3¢ pexTUBHOCTH;

-CTPOUTh YKPYITHECHHBIN
(WMHAHCOBBIH TUTaH IEUCTBYIOIIETO
npeanpusaTHs 6e3 ydera MpoeKTa;
-OLIEHUBATh OOIIHE PE3yJIbTaThI
NeSITeIbHOCTH IPEINPHUATHS C
y4eTOM IPOEKTa.

[Iporpamma BBITIOJIHSET pacueT U
MPEJICTaBICHUE BCEX BAXKHEUIITNX
napaMeTpoB MPOEKTA:
MIPOTHO3HBIE OIO/IKETHI: OTUET O
npUOBUISAX U yOBITKaX, OTYET O
JBUKEHUH IEHEKHBIX CPEJICTB,
Oanauc;

nokazatenu YPpPEeKTUBHOCTH




MIPOEKTA;
OCHOBHBIC (PTHAHCOBBIC
MOKa3aTew;

IaHHBIE O OFOIHKETHON

3¢ (HEeKTUBHOCTH;

aHaJIN3 YyBCTBUTEIBHOCTH MIPOCKTA
K U3MEHEHHUIO OTAEITBHBIX
apaMeTpOB.

10. Onucanne MaTepuaJbHO-TeXHUYeCKOH 6a3bl, HEOOXOAUMOI JIs1 OCYLIeCTBJICHHUS
o0pa30BaTe/IbHOIO MpoLecca 1o JMCHUIINHE

10.1. CneunansHo 000pya0BaHHBIE KAOMHETHI H Ay AUTOPUU
Jns mpoBenieHHsT 3aHATUH JIGKIIMOHHOTO THIIA UCTIONB3YIOTCS CIICIHATbHBIC TOMEIICHHS -
y4eOHbIE ayIWTOPWH, YKOMIUICKTOBAHHBIC CIEIHATM3HUPOBAHHOW MEOENBI0 W TEXHUYECKUMHU
cpeacTBaMy 00y4YeHHs, CIYKaIIUMH JUTS TIPEICTaBICHUS Y4eOHOH HH(pOopMaIny.
Jiss mpoBeieHUsT MPAKTUYECKUX 3aHATUH (3aHATHH CEMHHAPCKOTO THIIA), TPYMIOBBIX H

WHIVUBUIYaTbHBIX KOHCYJbTAllMH HCIOJB3YIOTCS —CHENMANbHBIC TIOMEUICHUS - ydeOHbIe
ayJUTOpUH, YKOMIUICKTOBAaHHBIC CIIEIHAIM3UPOBAHHON MeOENbl0 U TEXHUYECKUMHU CPEICTBAMHU
o0y4eHus.

Jnst TeKymero KOHTPOJSI M MPOMEXKYTOYHOM aTTECTAllMHd HUCIOJIB3YIOTCS CIEHUaIbHbIE
MOMEIIEHUS - yueOHbIE ayIUTOPUH, YKOMILIEKTOBAaHHBIE CIICIUATU3UPOBAHHOM MeOembo, U (HIIN)
KOMITHIOTEPHBIE KJIACChI, OCHAIIICHHBIE KOMIIBIOTEPHON TEXHUKOM C BO3MOXKHOCTHIO MOAKIIOUEHUS
Kk cetu VHTepHET U obecreueHneM JoCTymna B ANEKTPOHHYI0 HHGOPMAIMOHHO-00Pa30BaTENbHY IO
Cpelly YHUBEPCUTETA.

st camocTosITeNnbHOM paboThl 00yYaIOIIMXCS UCTIONB3YIOTCS CIIeUATbHBIC TOMEIICHUS -
y4eOHbBIC ayJAUTOPUHU NJIi CAMOCTOSITEIIbHOW PabOThl, OCHAIICHHBIE KOMIIBIOTEPHON TEXHUKOU C
BO3MOXXHOCTBIO TMOAKIIOYEHHUS K ceTu VIHTepHeT u obecriedyeHHeM AOCTyNma B SJICKTPOHHYIO
nH(pOPMaAITMOHHO-00Pa30BaATEIBHYIO CPEly YHUBEPCUTETA.

10.2 MarepuanbHO-TeXHUYECKOE oOecredeHne 1abopaTopHbIX padoT

JlaboparopHbie pabOThl YIEOHBIM ITIAHOM HE TPEIYCMOTPEHBI.




11. HpI/IMepHaﬂ TCXHOJIOTNYCCKad KapTa JUCHUIIIIMHBI «HBecTULINMY

NHCTUTYT 5KOHOMUKH
kadenpa « DUHAHCHI U KPEIUT

MpernoaBaTesb , HarpaBnienne noArotoBku 38.03.01 «3xkoHOMUKay, Tpod s « DUHAHCH U KPEAUT
o E - a CpOK MPOXOKACHHS KOHTPOJIBHBIX TOUSK 3aueTHO-
§ E % § 4 E > JK3aMeHa
No Buibl KOHTPOJIBHBIX TOUEK Z g g £ é Sz CeHTAOPb OKTAOPB HOSIOPB 1eKabphb Wroro | UIHMOHHAs
S E i 8 = “lsf12]19]26 [ 5 ]12] 19 |26 9 [16]23]30] 7 [14]21 ceccus
ol ~ = 1017124 3 |10 | 17| 24 | 31 141211285 |12]|19] 26
1. | OOsi3atesbHbIC 33 JaHHS:
1.1. | Hammcanmue dcce 1 1o 10 + 10
1.2. | IIpomexxyTouHOE TECTUPOBAHHE 1 1o 10 + 10
1.3. | UToroBoe TecTupoBaHUE 1 1o 10 + 10
Hroro 50
2. JononuurenbHble 3aJaHUS:
2.1. | BelcTynneHue ¢ JOKJIaA0M 1 Jo 10 + + 5
2.2. | Pemienue 3agau 1 Jo 10 + + 5
Hroro 10
3. | TBopueckue 3ananus:
3.1. | INoaroToBka u myOJMKaIus cTaTei 10 20
Hroro 10
Texywuu peiimune: 70
3. HToroBelil KOHTPOJIL 3HAHUI 1o 30 + 30
Obwuii pelimune no OUCYUNIUHE: 100
dopma KOHTPOJIsS OK3aMeH




[Tpunoxenue 1

[lepeueHb aHATUTUYECKUX 3aJaHHUI
«OLeHOYHbIE CpesICTBA Il TEKYILEro KOHTPOJIS YCIIEBAEMOCTH, IPOMEKYTOUHOM aTTeCTalluy IO UTOI'aM OCBOCHMS JUCLUIUINHBD)
3ananue 1
Ha ocHoBaHum ganHbIx Ta0m. 1 tpedyetcs:
5. TlpoBectu cpaBHHUTENbHBIA aHAN3 d(H(OEKTUBHOCTH B3aMMOUCKITIOUAIOIINX MPOCKTOB, UCTIONB3YS IS 3TUX IIeJICH TIOKa3aTe)Id YUCTOW TeKYIIeH
croumocti  (NPV), BHyTpenneit Hopmbl pentadenbHocTH (IRR), manekca pentabensnoctu (PI). [lns Bcex mpoeKTOB 1ieHa MHBECTUPOBAHHOTO
kanuTana paBHa 14%.

6. s npoekToB A u B onpenenuth npeien NCroIb30BaHusI IOKa3aTellsi BHYTPEHHEH HOPMbI peHTa0eIbHOCTH (HE0OXO0MMO HaiiTH Touky duriepa).
7. VYxkazarb, 10 KAKOMY KPUTEPHIO HEOOXOIMMO OIICHUBATH MHBECTHIIHOHHYIO MPHBJICKATEILHOCTh AJTbTEPHATHBHBIX ITPOCKTOB.
8. CoCTaBUTH aHATTUTUYECKOE 3aKITFOYECHHE.
Taomuma 1
O1ieHKa YKOHOMHUYECKOH 11e1eC000pa3HOCTH HHBECTUITMOHHBIX IIPOCKTOB
Ipoekr HcxonHble MTHBECTULTUU UKCTBIH ICHEKHBIH TIOTOK B t-M TOJTy, TOJLy, MJIH P. NPV, IRR, k03¢ PI,
po MJIH.pY0 KO3 (.
t=1 =2 t=3 t=4
A -700 000 +255 206 +255 206 +255 206 +255 206 +43 618 16,0 1,06
B -100 000 +40 833 +40 833 +40 833 +40 833 +18 979 21,9 1,19
A-B -600 000 +214 373 +214 373 +214 373 +214 373 +24 639 15,0 1,04
3amanue 2

Ha ocHoBaHum ganHbIx Tadn. 1 tpedyetcs:

1. IIpoBecTn CpaBHUTENbHBIN AaHAIN3 MHBECTHULIMOHHOW MPUBJIEKATEIBHOCTH B3aUMOMCKIIOYAIOUIMX IPOEKTOB, MCIIONIB3YS CIEAYIOLIHIE
nokazatenu: cpok okymaemoctu (PB); muckonTupoBaHHBIH cpok okymaemoctd (DPB); uncrtas tekymas croumocts (NPV); BHyTpeHHssT HOpMa
perTadbensHOCTH (IRR); mHmekc penradensHOCcTH (P).

2. Yka3ath, 10 KAKOMY KPUTEPHIO HEOOXOMMO OLIEHUBATh HHBECTULIIOHHYIO IIPUBJIEKATEIbHOCTD AJIbTEPHATUBHBIX POEKTOB.

3. CocTaBUTh aHaMUTHYECKOE 3akitoueHue. OnpenenuTth, Kakue M3 MPEICTaBICHHBIX IIOKa3aTejeil OLEHKH 00JaatoT CBOWCTBOM aj-
JUTUBHOCTH.

Tabnunma 1
OneHka 3KOHOMHYECKOH 3((EKTUBHOCTH U OKYIaeMOCTH MHBECTULIMOHHBIX ITPOEKTOB




r=10% r=16%
ITokasatenn [Tpoekt A IIpoext B ITpoekt A ITpoext B
Cpok okymaemMocTu
(PB), et 2,2 3.5 2,2 3,5
JluckoHTupoBaHHbIN cpok okynaemoctu (DPB), ner 2,6 4,3 2,8 4,8
Yucras TeKyImas CTOMMOCTb
npoexta (NPV), MitH p. 164,4 163,0 104,2 83,3
BuyTpennss Hopma
penradenpHOCTH (IRR), % 30 25 30 25
Wunekc pentabenbHOCTH
(PI), k050, 1,70 1,73 1,52 1,39

3ananue 3
Ha ocnoBannu nannbix Tabm. 1 tpedyercs:
7. TlpoBecTH CpaBHUTEIBHBINA aHATHM3 MPUBICKATETLHOCTH B3aMMOUCKITIOYAIOIIUX MPOEKTOB, UCTIONB3Ysl CIIEAYIOIIHE MOKa3aTeH (Uil BCeX MPOEKTOB IIeHa
WHBECTUPOBAHHOTO KarmmTana paBHa 10%): cpok okymaemoctu (PB); muckonTupoBanHbIi cpok okymaemoctu (DPB); wncras tekymas croumocts (NPV);
uHekce pearadenpHocTH (PI).

8. Ykazarh KpI/ITepI/Iﬁ OLICHKH, HCIIOJIb30BAHHUC KOTOPOI'O SABJIACTCA TPCANOYTHUTCIIBHBIM IIpHU OMNPCACIICHUU HHBGCTHHHOHHOﬁ IMMPUBJICKATCIILHOCTHU
AJIbTCPHATUBHBIX ITPOCKTOB.

9. Tloctpouts Tpadvku 3aBHCUMOCTH TIOKA3aTelisi YUCTOM TEKYIIeH CTOMMOCTH OT M3MEHEHHUS BEIMYMHBI JUCKOHTHOW CTaBKU BCEX NPEICTABICHHBIX
TIPOCKTOB.

10. Ha3BaTh OCHOBHBIE IPEUMYIIIECTBA M HEJOCTATKH JAHHBIX TIOKa3arenei orleHKN 3()(hEeKTUBHOCTH TOITOCPOYHBIX MHBECTUIIHIA.

11. Onpenenuts 115t IpoekToB A U B ipenen ucnomns3zoBanus nokaszarens IRR.

12. CocTaBHTh aHATMTHYECKOE 3aKIF0UYCHHE (ITMCHMEHHO).

Ta6mauna 1
O1eHKa Y KOHOMHUYECKOM 3 (HEKTUBHOCTH HHBECTUIIMOHHBIX IPOESKTOB
BapuaHThl KanuTaaIbHbIX HauvanbHble HHBECTHLIMOHHBIE YucThlil 1eHEXHBIH NOTOK B t-M IOy, MJIH P.
BIIO’KCHU I 3arpartsl (Ip)
=1 t=2 =3

ITpoexT A -350,0 +180,0 +180,0 +240,0

ITpoekt B -590,0 +340,0 +290,0 +230,0
[Tpoexkr A + B -940,0 +520,0 +470,0 +470,0







